
EXHII]IT 5

Amended IIY-LAWS
oF

ANGEL VI EW CONI)OMINtTIM ASSOCIATION

l'he Natrtc ol'the organizt.ttion shall bc Angel Vicu,('oncior-niniunr Association

L

AIt'llCLIr I

orlJtd_I

l'he pr'rrposc firr uhicl-r this nonprol'it Association is lorrlccl is to sgrern the
conclotlrittittttt propertl'nhich has becn or uill be sLrbnrittccl to thc prol'isions o1'the Neu
Mexico BLrilcliltg UIrit Owncrship Act br thc recording ol'the- I)cclaration ancl anr
Sttpplcllleltls thercto ancl Maps and arrr Supplernents the rcto bcaring thc nanrc associaled
ri ith tltis Association.
All present or littttrc owners. tcnants. lirturc tenants. ()r au\ olhcr pcrson that nrisht use irr
all\ lllilllrlerthc facilitics of'thc pro.jcct locatccl on thc propcrt\ thercin clcscribccl are
sLrb.icct to the resLtlations set fbrth in thcsc Ilr-l.aus.'l'he nrr.rc acqLrisirion or r.cntal ol'
ant'ol'thc condorliniunr units (hereinatier re1'errcd 1o as "urrits") or the ntcre act
occupallc\ ol'an1 o1'said Lrnits u,ill signil,r'that thcse []r-[-ans arc accepted. ratillccl and
will bc conrplied with.

2..

AR I I('l-[] II

VO'I Lr( )l{LIl\1. PROXlt,l

l. Mcnrbership. Ouncrship ol'a urndon-rinir.rn-r r-urit is requircd in orcler to clLralil\ tirr
Itlettlbcrship in this Association. .,\nr person on becon-ring alt o\\1cr 91'a cepdsrlir-riur1
r"rnit shall atttt'rll-titticallv bccontc a rleurbcr ol-this Association ancl bc sLrb.iect to thcsc [Jr-
I-ans. Such Itletttbership shall tcrrniuate r,lithout aur lbrnral Associr.ttion 1cti6r-r lhenercr
sttch persotl ccases to \\olt it conclttnrir-rir.rnt ur-rit. but sr.rch tclnrination shall uo1 rclier,c or
rclease alrr sttclt fortrter owner lhrrl anr liabilitl or obligatior-r ir-rcurrcd undcr or ir.r aur
\\a\ collllcctcd riith this Associittion durine the pcliod o1'such owncrship. anc'l througlr
thc Boarcl ol'l)ircctors of thc Association or clirectlr. agailrst such fbrmer urincr ancl
tllerrlber arising ()tlt ()t'or itt attr \\it-\ conltectecl ri.'ith ou'nersliip ald ptertrbcrsSin apd t5e
covenants ancl obIigations incic'lcnt thercto.

2. Votillg. Voting shall be basecl upon thc pcrccntagc ol'thc Lrndiricjecl intercst or,r,led b\
each tttrit ()\\lter in all o1'thc (icneral ('ournron [:lcrtrents. C'Lrnrulativc voling is prohibited
bLrt proxr rotjng is pcrntittccl.
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Majorit) o1'IJItit Owners. As used in thcse Bl-Laws. the term "ma.joritl'ol-unit o\\l-lcrs'
shall mcan those owners ol'nrorc- than frftl, percent "(,50%) ol'the Lrndir,ided ounership o1'

tlre (ieneral Corlnltr-r Elernents.

Quorunl. [:xccpt as othernise prorided irr these B1-l-ans. the prcscrrcc in pr-r.sor-r or br
proxv clf nlembers holdirrg lilil'-one (51%) perccltt of thc rotes enlitlcd to bc cast shall
corlstitttte a quorul-lt. AIr allim'ratir.'c votc ol'a nra.jttrit-l ol'tlie unit ou,ncrs present.
r.r'hether in pcrsttt-t or br prox1. shall be reclr-rired to transact thc busincss ol'the nrccting.

AIt'llC't-Ir lll

AT)MINIS I'RN'I'ION

Association Resrronsibilities.-l'he on'ncrs ol'the Lrnits r,iill cor-rstitr.rte 1he Association of'
LJnit Or,lncrs. hcreinafter rcl'errccl to as "Association". who nill have thc responsibilitr o1

adrllinistering 1he pro.ject thror-rgh a Board of I)irectors. hcrcinalicr rel'crred to as thc
'-[Joarcl".

Place ol'Mccting. Mectings o1'thc Association shall bc hcld at such a plarce ri,ithin or
without the State o1'Nevn Mexico as thc l]oarcl urav detcrnrine.
Ar-u-rrral Meeting.'l'he annuitl me'elings ol'all owners o1'1he Association shall be held ip
the ulonth o1'.f Lrlr. At such meeting there shall bc elcctecl b1 ball6t 9t't5e o\\pers a Boarcj
ol'Director's itt accordauce u'ith 1he rccprircnrenls o1'scction;1 o1'Articlc IV of thcsc [Jr-
LaVns. l'he tlw'ncrs lttll\ alsrl trartsa.ct suclr otlter business of thc'Association as nrar
properlr coure bclirre thent.
Srrecial Meetings. l'he prcsiclct-tt Irtar call a special mcetins o1'thc o\\ncrs upon his own
initiatire or as clirected b1'rcsolulion of thc Iloard or Lrpor-l rcceipt ol'a petition signccl br
at least one-tltircl o1-the o\\ners.'l'hc noticc ol'an1 special nreetins shall statc the tilre apcl
place o1'such nleeting and the purpose thereof . No busincss except ils stiitc in the noticc
shall be trallsactccl at a spccial nreetintr r-rnless br consent o1'tr,io-thircls ol'tlte o\\6crs
prcscllt cithcr itt pe rsttt-t or bv proxr . An1 such nteetings shall bc helc'l at such placc ancl
titrle as the Presideltt. eithcr in person or bv proxr ur br clectronic ureaus. Anr. suclr
nlectings shall be lield at such place and tirne as thc l)resident delcn-r-rincs uithin thirtr
(30)da1s aficr receipt b1'thc l)rcsidcnt ol-such rcsolution or peritiop.
Noticc of N,leetirtgs. l'he Sccretarr shall ci.llrse to bc nrailcci or dcliver.ccl b1 clectronic
lllcitlls a tltltice Of'each anllual or spccial ntecting" statirrg the purp6sc thcrcgf'as ue-ll as
the tirllc and placc it is to bc held. 1o eaclt o\\nerol'record. a1 the rcgistcrcd address ol'
each ovnner'. at lcast ten (10). but not rlore than thift), (30) clars prior to sLrch lncL.tins.
flie nlailing o1'a rrittice in the n-lanr.)er proricled in this section or the cielivcrl 1ll'such
trotice shall considerccl nolice scrrcd. and the ('ertilicatc o1'the Sccrctarr that nolicc uas
dulv gir en sltall be printa lacial er idcnce thereol.
Ador-rrlled Meetings. If an1 nrcetins of'o*ners cauuol be clrganizcd bccausc a cluorulr
has not attencled. thc ou'ncrs r'vho are present. eithcr in person or b1 proxr. r-na\ adjourn
the Illeetillg ttl a tinre not lcss than lurty'-eight (18)hours fl.orl the limc the original
mcctir-rg was called.
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7. Ordcro1'[Jr,rsir-ress.'l'l-reorc'lero1'busincssatall meetingso1'theo\\nerso1'unitsshall bcas
follou s:

(a) Roll call and ccrril'r'irrg proxics.
(b) I'}rool-of notice ot'ntectir-rgs or r,r,air,er ot'r-rcttice.
(c) Reading ol' Minr"rtcs ol' preccding ntcctings
(d) Reports of Ofllcers
(c) Rcports of C'ontrtrittees
(f) Election o1'managers
(g) LJnfinished business.
(h) Ncn BLrsiness.

(i) Adiounm.lcnl.

8' Pcrfbrlttaltce o1'l"unctions B)'[)eclarant. l'he rights. clLrties and firnctions ol'the Boarcl
shall. at thc I)eclarant's option" bc cxercised br the I)eclarant bv ancl through thosc
persons Irat-tlcd as I)irectctt's in the Articlcs o1'lncorporation Lrntil derelopntcnt ol'thc
etltire coltdttntirtiunr pro.ject has beeu completed ancl r:ntil all condonrir-rium units ftarc
becn sold.

AR II('I,E IV

I]OARD OII DIREC'I ORS

l. Nr-trllber arld Qualillcatiorls.'l'hc Dcclarant shallercrcisc the rights. clLrties and lirncti6ps
of the Board as providcd therein br ancl through thc pcrsons rrar.necl in the Articlcs ol'
lrlcorporatictn els the Dircctors Lrntil thc llrst ntceting of tltc Nlentbers ol'thc r\ssocialiol.
At thc flrst meelirtg there shall bc elccted artr thrce nrcrtrbers ol'the Associalion to the
Board vnho sliall thereaficr sovenr thc af-lairs of'this Associalion until thcir succcssors
hal'e becn dr,rl1 elected and qualiliccl. I'hc nunrber ol'[)ireclors r]ra\ be incrcascd to firc
br a rote of thc nra.ioritt of'the rtrenrbcrs at a rc-gular or special nrectiug.

2. I)ouers atld Dttties. l'he f]oarcl shall harc the ponc.rs ancl clr-rties nccessar) lirr the
adrllillistratiotl cl1'thc aflhirs ol'tltc Association and lbr the opcration and nraintenapce of-
thc cotldotltil-tiLtt-tt pro.iccl as a lllst class rcsiclcntial condominiunr propcrt\. Such pouers
and dttties ot'the Board shall includc. bLrt shall not be linritccl to. the lirllou,in_rr. all ol'
w'hicli shall be clone lirr and on behall'o1'the o\\ncrs ol-the conclominiun-r r-urits.

(a) -l'o 
aclrllittister ancl eIrlirrce the covenants. cclnclitions. restrictions. eascnreuts.

Ltses. Iinritations" obligations and all other provisions o1-the Uuildins IInit
Onncrship Act of thc State ol'Neu, Mexico. thc []r-l-arvs ol'the Association
ancl sr,rpp I ellcllts ancl artrend ntents thercto.

(b) lo establish. ttrakc ancl ertlirrce corrpliance r,r,ith such rulcs and regulations as
nlar bc lleccssar\ lttr the operation. rcntals. use ancl occLlpltnc\ of all o1'the
condotlriniuttt ttttits uith the risht tcl anterrcl santc lhrnt tinte 1o tintc. A copy,,of
such rulcs and regr:lations shall bc delivcrecl or rtrailcc'l to cach nrclrber uner-r
the aciontion thcrcol.
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(c) With thc assistance ol'thc Managing Agent. 1o incur such costs 11d expepscs
as nraV bc neccssarr. to kcep in good order. condition and rcpair allol'the
gctleral and lintitecl conl.non e lernents and all itenis of'conlrlon Dersonal
propert).

(d) With thc assistance ol'thc Managirrg Agent. to ir.rsurc and kcep insulecl all of
the irtsttrable Cicrteral C'ort.tnrnn [:lenrcnts and conclomirriLrnr units in an
anlollnt eqtral 1o thc ttrarinrunr replacemrent r alue. 

-l'o 
insure and keep insurcd

all of thc ctltttlrtou llxturcs. conllon ecluipurent and conrmon personal
pfopert) lirrthc bencflt o1'thc owncrs ol'the conclontiniunt units ancl thcir flrsr
Illortsages. lrurtlter. to obtain and rraintain contprehensive liabilitl ir-tsurance
colering the entire prerlises.

(c) with the assistancc o1'the Managing Agent" 1tl prepare a buclgct ftrr the
ctlrlcltll-tlittit-tltt at least anr-ruallf in ordcr to dcterntine thc autoLlut of'the
conlllloll asscssl-Ilellts pay'ablc b1'thc unit olucrs L() utr-et tltc c()r.ltnton
c\p{]nscs o1'tlre cotldtltnitriunr ;lro.iect: allocate and assess sr-rclt contr-pt'rn
chargcs alttolts tltc Lrnit o\rners according to thcir respective conlron
or"nersllip interests ilt ancl to the gencral c()ntr-non elcntenls: and b1'nrajorilr
r"Ote tll-the lloard. to acliust. dccrease or incrcase thc artrount ol'tlie cluarterlr
or nltlnllllY assesslllents. ancl rcnrit or retlrrn alt\ e\ccss ol'assessr.nents over
expcl-lscs. working capital. sinking lirnds. rescr\e tirr del-erred rtraintenancc
and filr rcplaccnrent to thc o\\uers at the cnci o1'cach operatiltg rcar..l'o lerr
arld collcct spccial asscsslneuts whencrer in the tlpinictn o1'tlte Uoard it is
llecessar\ ttl dO stl ill order to mcet increasccl opcrating tlr n-ririnlcnance
expcllscs or costs. or aclcJitional capital cxpense ur because o1'cntergencics.

(1) 'l'o collcct dclinclucrtt asscssnrents br and thrclugh the Manasing Agent bl sLrir
or tltherrlise atrc'l to enioin or seck clamagcs fl'ont an o\\ucr as is proricled in
thc Dcclaration and thesc Bl-l-aus.-l'o cnlbrce a late charge ol'not nrorc than
$35.00 per r-nitnth and to collect intcrest iit thc rate o1'tncl\e pcrcent (12%)
pcr anlltllll in contrection uitlr asscssnrent rcrnaining Lrrrpaicl urole thap tcr-r
(10) dals liortt dLre clatc lirr pavnrcnt thcreot. togcther r,iith all c\pepscs.
illclr"rdin-tr attorltevs' f'ces. incLrrrecl. l'he Iloarcl shall have the dLrtr. ri-qltt.

Po\ver atrd authtlritv to prohibit usc ol'a conclouriniunt Lrnit b1 Itis tenants and
lcssecs ill the erenl thal an\ assessr-ucnt nracle rentains unpaicl nrore than 60
dars lhtltr the c'lue clatc lirr pa\nrent thercol.. which rights shall inclLrde
enterirls an irtdir idual unit lbr thc pLrrpose of cliscclnnectir-rs anr,/all utilities
provicled b1 the assessntcr-lts.

(g) -fo 
protcct and dcl'encl in thc r.ranre ol'thc Association anr part ol'all o1'thc

condonlitlittnt pro.iect lionr loss and clantagc b1 sLrit or gtltcsrisc.
(h) 'l'o borrou, lirrtds itt order to pa\ lirr anr expcnditures ur outlar required

pllrsllilnt to the authorin -grantccl b1'and thc prtlrisions o1'1hc rccgrclecl
Declaration arld thee ts1-l-alrs. and to c\ecLltc all such instrur-nclts cridencipg
sucll irldebledncss shall be the scveral obligation of all ol'the owners in thc
sallle propOrtitltl as thcir iltterest in the qcneral c()l-ullolt elerlents.'l'hc persons;
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who shall be attthorized to execute promissorv notcs ancl sccLrrin-g instruments
shall be the Presidcttt ancl Secrctarr or Assistiurt Secretarr'. Artr borlouiugs
over $50"000 are sub-iec1 to approral o1'ouncrs irt anv annual or special
ntceting called lor tliis pllrpose.

(i) 'l'o entcr itttO c()ntfi.rcts t() can'\ 0ut their dLrtics and powcrs.
(i) I'o establish a bank acc()Lurt or ilcc()Llnts lbr the cor-unton tfcilsLrr\ ancl lirr all

scparatc lirnds nhich arc rcclLrired or nral be cleentccl aclr isable.
(k) 'l'o tttake repairs. aclditions. altcratior-rs and iruproventents to lltc gelcral

conllllolt elcntenls crtt-tsistent lrith uranaging the condorliniunt pro.jcct iu a
first-class lttarlrer and cor-rsislcnt wilh the bcst interesls o1'tlrc unil or.rners.
Sr.rch dr-rties ntar be clclegated to thc Mana-uing Agent. This authoritr is
linritcd to $2-5.(XX). Anlthing or,'er $2,5"000 is sLrb.lect to a1'rproral ol'owners at
anv annLral or special ntceting callecl lbr this pllrposc.

(l) 'l'o kcep ancl nrainlain lLrll ancl accLlrate hooks and recorcls shori,ing atl ol'1he
reccipts. cxpellscs. or clishLtrsenrcrlts and to perrnit e'xnnrination thercclt'2t a1r
reasorrable tilrtc br each ou'ners. Such duties ntar be delelratcci to llts
Managing Agent.

(nr)Witll the Assistaltcc ol'the N4anaginu Agent. il'an1. to preparc ancl clclirer
anllttallt ttt each o\tncr a consolidatccl statcnrenl shor.rin-u leceipts. e\pcnses
or clisbursen-rcnts since tlte last each statcntcnt.

(n) l'o lllcct il1 lcast scrtri-artnuallr at which tinte an cntploree ol'1hc ManiLging
Agenl" i1-anr. shall be in attcndancc.

(o) III gctreral. to carrr on thc achlinistration o1'this Associatiorr ancl to clo all ol'
those things ltccessilrv iutd rcasonablc in order to cilrr\ ollt the governing ancl
the opcratictn of tltis conclontinir_lnt pr.()pcr.t\.

(p) 'fo control and tletnagc thc use ol'all conrrron parking arcas. open spaccs.
contll()n slreets anci other contlnol-l propertr .

(cl) Io citntrol altd nratnasc the irsc o1'all cor-nr-non parking arcas. opcn spaces.
contr.ltolt strcets and 01lte r conIIOlt DroDcrt\.

No riaivcr o1'Rights.'l'he ontission ol failLrre ol'the,,\ssociation or an\ condouriuiunr uuil
o\\ller 1c) enfilrce thc cor cltants. conditions- rcstrictitlns- case ntcnts. uses" lirtritations-
oblisalitltts ttr otlter provisious o1'thc C'oudorriniur-n I)cclaration. thc Br-[-aus ur tltc
I{trles and Rcgulalittns acloptecl pursunnt thcrcto. shall not constitlrte or bc decnred a
riitircr. Irloditlcatiolr or rclcasc thcrcot. anci thc Boarc'l ol thc Managing Agent shall harc
thc right to cr-rlirrce 1hc sante thcrcalicr.
Irlection and'l'ernt ol-01flcc. At thc lirst mceting o1'1hc.Association the lcnn ol'otllce ol'
one [)irector shall bc 1l.rcd at thrcc (3) rcars: the ternr ol-olljce on one I)irecror shall be
flxed at tno (2)\ears: ancl the tcrnr ol'ol'llce lirr onc l)ircclor shall be llxcd at clne il )

rear. At thc expiration ol'the initial tcrrr o1'olllce ol'each lcspective I)ircctor. his
sllccessor sllall be electcd to scr\c a lenl of'threc (3)t'ears. t:rcept as is gthcrwisc
providcd b1 tllese Br-l.aus. the I)ircctors shall hold olllce until thcir succcssors have
been elcctecl artd hold thcir nrceting. IF the nunrbcr o1'l)irectclrs is increasec'l to llrc br the
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8.

lllcnlbers. the neu'lv elcctcd []oarcl nrenrbers shall sen'e tcnls coincidental to the tno
lclngesl tenrs ol-the Board nrcnrbers then scn'ins as I)ircctors.

5. Vacatrcies. Vacancics in the Board caused by an1 reason otherthan the renror.al ol'a
Director br a r,ote ol'the Associaliorr shall be llllecl b1'r'ote ol'the ma.joritv of thc
reuraining I)irectors. eren thoush thel'may'corrstitutc less than a clllorunt: and each
person so clected sliall be a Director until successor is clcctcd.

6. Rcrroval o1'Directors. Sub.icct to the prol'isions ol'paragraph.{.i of the Declaration. at
anv regular or special lleeting c1Lrl1 called. anv ouc or luorc o1'tl-re [)irectors urar be
retrloved witlt or withoul callse br a ma.joritl'of thc ouncrs. and a sLlccessor ntav thcn
atld tltcre bl electcd to llll the vacaucv thus createcl. An1 dircctor r,rltose rcr-nuval has
been propclsed bY the orvners shall be rtirr'u ult r)pp()rtunitl'to bc lteard a1 the nteeting
prior to i.oting lhereon.

7. Organizatiort Meeting. ['he llrst nreeling o1'a nenlv clectecl l]oard lirllo*ing c-ach annlral
llleeting of thc ut-tit ou'ttcrs shall be helcl uithin ten (10) da1's thereatier at such placc as
sliall bc fixed by'thc Directors a1 the nreeting at uhich sLrch I)irectors \\erc clectecJ. ancl
nO noticc shall be nccessarv to llte nculr electecl I)irectors in ordcr lcgallr to coltstitLltc
such nlectit-u. prol'it-tu a rra.joritv of'the ultole tloard shall be prcseltt.

(t

Regular Mcetiltgs. Regulerr t-ncetings ol'the Iloard nrar,be helcl at suclt tintc ancl placc as
shall be clcterrrtiued. fl'onr tinre to tirle. br a nra.joritv ol'the Dircctors. br-rt at lc'ast tu,o (2)
sucll nreetiltgs shall bc detenrinecl. fionr time to tinre. br a ma.jorirl o1'thc Dircctors. bur
at lcast tuo (2) sttch meetitrgs shall be hcld durirrg each calenclar \,car. Nolicc ol'rcsular
meetings of the Boarcl shall be givcn to cach I)ircctor. ancl oll'ner. pcrsonallr or br mail.
telcphonc
Special Mectings. Special nreelinss o1'the Boarcl n-rar be called bv thc l)residcnt on thrce
(3)dals' notice to eaclt Director. gircn personallr or br rrail. telephone or enrail ur othcr
elcctrotiic l-ltcans. n'hich noticc shall state the tinre. place (as hcrein abuve proriclccl)anci
pllrpose ol'the Illeetirt-u. Special ntcetinss ol'the Iloard shall be calle.cl b1 thc Prcsiclent or
Secretarv in likc llranner ancl or-r like notice on thc r,rritten rcctuest ol'tr,ro ol.lnor-u
Dirccturs.

10. Wairer o1'Notice. Bclbrc or at an\ nrecting ol'the []oald. anr,' Director ma\. in uriting.
w'aive notice ol'such tleeting and such r,raircr shall be deolecl eqLrir.alent to thc _uiring ol'
such nolice. Attendance b1 a Dircctor at an\ nreetins o1'tltc tloard shall be a n,aiver gl'
t-totice br l-rint of'thc tinre and place thereol. I1'all the I)irectors are pfcsent at an\ ntcr.tiru
o1'thc tsoard. t-ttl ttoticc shall be rcclLrircd ancl an1 bLrsiness mar hc transactecl at such
ntectin!..

ll. Board o1'Dircctors'Quorurr. At all mcetings ol'the Boarcl. a nra.loritr ol'the I)irectors
sllall constitLlte a clu()rlln-l fbr the transaction ol'business. ancl thc acts of the- nrajoritr ol'
the Dircctors present at a nteetin-r at r.lhich a qLlonlr-n is prcsent shall bc thc acts o1.thc
Board. It. a1 an1'Itteeting o1-thc []oarci" thcre be less than a qLlorllnt prescnt. the mnioritr
ol'thosc pt'escttt ntar ad.iout'u the nrcetins lhrnt tinrc to tirnc. At anr such reacl.jourped
Ilectit-tg" attr bltsincss nhich nright harc been transactecl a1 tlic mceting as oricinallv
called ntal bc transactcd without lurtltcr notice.
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12 [:'idelit]' Bonds. 'l'hc Board nrar rcquire rhat all ofllccrs
and tlie Managinu Agcnt vrho hancllc or arc responsible
lurnish adecluate tidetity' bonds. I'he prerliun-rs on sLrclr

exDeltse.

ancl enrplot'ecs ol' the Association
fbr Associution lirnds shall

bonds shall be a collnron

AR IIC'I-I.- V

IrISC'AL NIANAGHMIN I'

'l'lie pror.'isiolts litr flscatl rranaser-ncnt o1'thc condontiniur-n r-rnits ftir ancl on behall-o1'all rhe r-rnit
owners as sct firrth in the f'onclorlil-tiltm l)eclaration nta) bc sr.rpplententecl [r1 the lbllor,rins
nror isior-rs:

Acctlttt.tts.'l'he lirncls ancl expertditures ol'the Lrnit o\\ners br ancl through tlrc Associatitlu
shall be creditcd attd chargcd to accounts lrnclerthe lolloriing classil'ications as shall be
appropriatc. all of uliich erpcncliturcs shall be courn.ron cxpenscs:
(a) C'ttrrent cxpensc. r'rhich shall inclLrlc all tirnds and crpcncliturcs uithin the rcar tbr

rihich the lLrncls are buclgelcd. ilrclLrcling a rcasonablc allouancc lor conlingcncies alj
norkir-rg lirncls. exccpt expenclilurcs charueablc to rcselres or to acklitional
ir-nprttvcntents.

(b) Rcsen'c lirr clelcrrecl ntaitttenancc. ri'hich shall inclLrcle fLntcls ftrr ntaintenance itents
uhich occur less liecprcntlr than annuallr.

(c) Rescn'c lbr rcplaccntcnt. r'ihich shall inclr.rcle lirncls lirr rcpair or replaccrrcnt reclLrir.ecl

bccatrse o1'clantage. \\car or obsolcscence.

)

AR I'l('l.tr VI

Otf lrlC'HRS

Designation.'l-he olllcers o1'thc Associaticln shall he a l)residcnt. a Vice l)rcsiclcnt. a
Sccretar\ artd a I reasLrrer. all o1'nhor-n shall be elccted br the Board. ancl sLrch assisteurt
olllcers as thc Board sltall lhrm tinrc to tinrc elcc1. SLrch olllcers ncecl not be nrcnrbers of'
the Boarc'l. bttt cach shall bc an o\\ncl ol'n conclonriniunr unit in this conclonrinir-rnr
pro.iect. tlr tlte I)cclaratrt or heir reprcsenlartire(s).'l hc otllcc of Prcsiclent and I'r-easurcr
nlal be helcl hr the sat-ne pcrson. ancl thc ofllcc o1'Vice Prcsident ancl Sccretan nrar bc
held b1 the same person.
Lle'ction ol'Olllcc'rs.'l'he ol'flcers ol'1hc Association sliall bc electcd annuallr bv thc
Iloard at the organization nreetins of cach ncw Board ancl shall holcl olljcc at thc nleasure
o1'the Bclarcl.

Re-nior,al ol'olllcers. Iipon an alllrnratirc votc ol'a rla.ioritr,of'thc r-r-rcnrbers o1.the
Iloard. anr ofllccrs lltav bc renrovec'|. either u,'ith or uithout caLrse. and his slrccessor
clectcd at ant rcgttlar Inecting ol'1he Boarcl. or at rur\ spccial mee'ting of thc Boarcl callccl
lirr such pLlrposc.
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.+. Presidertt.'l'hc presidcnt shall bc thc chief exccr-rtire olllcer o1'the Association. He shall
preside at all Inectings ol'the Association arnd o1'the l]oard. IIe shall har,e all ol'the
gencral po\\'ers and duties which are usuallv r,cstcd in tltc ollrce o1'presiclent of'an
associalit'ttt" irrcluding but not linritcci to thc po\\er to appoint comntittees ti'ont antong the
owlters lkrnt tintc to tiutc as he nrar in his cliscretion clccide is appropriate to assist in tlte
conclttct ol'the ali-airs of tlte Association or as nray'bc cstablished br the Board or b1 thc
nrenrbers o1'the Association at lur\ regular or spccial nrectillgs.
Vice Presiclcnt.'fhc Vice Prcsident shall har.'e all of the po\\ers ancl authorih ancl pcrlirrrl
all of the firnctittns aud dr-rties of the Prcsident. in the abscnce of thc l)residcnt. or his
inabilitl lbr attr reason to exercise suclr por.lers and flnctions or perlbnl sLrch cluties.
Sccretar)'.'l'he Secretarl'shall keep all the minutcs ol'tl-re nrcetings ol'the Boarcl and thc
Illinlltes o1'all Itreetings of thc Association: he shall harc cliarge o1'sucli books and papers
as the Board Inat'direct: and he shall. in gcneral. perltrrnt all the cJuties incider-rt to the
ofllce o1'Sc.crelarr .

I'hc Secrctarl sltall cortrpile and kcep Lrp-to-datc at the principal olllce ol'the Associarion
as directed by thc Board of Dircctor'"s. a conrpletc Iist ol'rtrcntbers anci tlteir registcrccl
addresses. 1-rhone nutlbers ancl e-nrail addresscs and mortsagec's uar-uc. adclress. and loarr
t-ttttllber. il'applicablc. its shoun on thc records ol-thc Association. Such list shall also
shou oppctsite each t-t-tcrlber's namc thc r-runrbcr or olhcr appropriate clcsignation o1'thc
ulrit tluncd bt such Inenrber. ancl the Lrndirided inlcrest in thc gencral conrlorl clcntents.
SLrch list shall be open to inspcctions br n-rcnrbers and ollter persc'rns larilirllr cntitled to
irlspect thc satrc at rcasonablc tinrcs cluring regLrlar bLrsiness hours. In aclclition. a list ol'
all ntortgagccs of units shall be rnairrtained.'l'he recorcls rclcrred to in this slrbsection
nrar bc nraintainccl bl the Managinl Agent.
'l'rcasltrer.'l'he-l'reasLrrer 

shall harc thc rcsponsibilitl lur Associatiorr lr.rncls and bc
responsible lbr keeping lirll and acclrrate accounts of all reccipts and c'lisburscntents in
books belortging to thc Association: pro\iclecl. howe\er. that r,r,hcn a Managinu Agcnt has
been delegated the rcsponsibilitl ol'collccting ancl disbr-rrsing liurc1s" thc l'reasLrrer's onlr
responsibilitv shall be to revicn thc accolrrlts of'thc Managins Agcnt not less olicn than
scnri-annuallr.

'\l{l'l-C'Lt: VII

INDIIMNIl- lc'A'l'loN ol: oFtilc'I'.RS. I)lRh('loRS AND MANAGtNc A(}LN l'

Itldcntnillcatiott.'l-lic Association shall inclcnrnil\ crerr I)irector. olllccr. \lanaginr:
Agellt. their respectirc succcss()rs. pelsonal rcprescnlati\cs and ltcirs" against all loss"
costs tlncl expcltses. irtclLrding colrnscl I'ccs. reasonablc incurred br hinr in connecLior-r
nith arlr actiou. sltit or proccccling to nhich lte ntar be nracle a part\ br reasor-r o1'his
bcing or harittg bccn a [)irector. ol'llccr ur Managing Agent ol'the Association. cxcept as
to l-llatters as to \\hich lic shall be llnallr acl.jLrdged in such actiorr. suit or'pr.oceccling to be
liable lilL grttss negligeltce or riilltirl nrisconcluct. lrr the elent of settlemenl.
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indcmnillcatior-r shall be prol'icled onll in connectiou r.i,'ith such nratters colerecl br the
settler-uent as to u'l-rich thc Association is adl ised br counscl tltal thc pcrsor-r to be
indemnillecl has trot becn gLriltl'ol'gross ncgligencc or r.rillul miscontluct in the
perfbrnlancc ol'his dut) as sLrch Director. ofllcer or Managing Agent in relation to the
lllatter irrlolled.'l'hc lbregoing rights shall not bc cxclusir.'c ol'other rights to which sr.rch

l)irector" ol]'icer ol- Managing Agent nral be entitlccl. All liabilitl'. loss. clantase. cost and
c\pense incLtrrecl or sr-rfl'erecl bv thc Associatiorr br reasorr or arising out ot'or in
cot-tllection uith thc lirregoing indcrnnillcation pror,isions shall be trcated ancl handlecl bv
the Association as collllon expcnses: provided. howcl,er. that nothing this Aflicle VII
colltaitlecl shall bc deentccl to obligatc the Association to indemnif.r. ant nrember or o\\uer
ol'a cortdontiltiunr unit who is ur has bccn a Dircctor o1'olllcer o1-the Association with
respect to iut\ clr-rtics or obligatit)ns assLlnred or liiibilitics inculred br hint under ancl br
virtue o1' the Condortriniunt I)eclaratitrn.

2. Other. C'olttfacts or other cor-r-rr-r.ritnrcr-rts nrade b1'thc Boarcl ol-Directors. ofllcers or thc
Managing Ageltl shall be madc as agent lbrthe unit o\\ncrs. ancl lhcv shall har,c no
persc)tlal rcsponsibilitr ort anv such c()utrilcl. orcon.ruritutenl (except as unil onners). ancl
the liability of anr unit outrer on iln\ such contract ur cor.r-rr.r-ritnrent shall bc linritcc'l to
sLtch proportionate share of the total liabilitl thcreol'as the percelttauc ol'undil,icled
intercst o1-all ttt'1he r-rnit o\\uers. e\cept that na1'losses incurrecl bccausc cll'anr inabilitr
to collect such propoftionatc i-rnroLlnt ol'1hc total liabilitr orlcd bt an ouner shall bc
sharcd proportittnatcll b1 tltc ouners.

l.

ARI'lC'l-lr VIII

AMITNI)M[]N I S

'l'hesc []r-l-arvs rtterv bc atlendcd br a nra.joritr ol'the ntcntbers at a clulr constitLrtecl
ttleeting of the I-t-tct-nbcrs lbr such pllrpose: proriclccl. honcver. that no antencinrent shall
collflict u,ith ol Ilinintize the intcncled cllcct ol'1ltc prorisions ol'the Articlcs ol'
Incorporalion or the l)ecIaralittn.
IIr case ol'atrv conflict bctueen thc Articles ol'lncorporation and thesc Br-[-aris. the
.'\rticles shall colttrol. In case of anr conllict be'nrccn the I)cclaration anci tltesc Ilr-[-a.,rs.
the Dcclaration shall contnrl.
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AR I IC'l-lr IX

MOI{ I (iA(;trs

Notice 1o Associalion. z\n our-rcr u,hu nrortsagcs his r.rnit shall notil'r the Association
thrtlugh the Ittattaging Agent il'anr. or the Associalion Sccretan. gir ing the narre ancl
address of his l.ltortgasee.'l'he Association shall nraintain such inlbmration in a book
entitlecl "Mortgasecs ol' I jnits".
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Notice of tJttpaicl Corrmon Assessnrcnts. 'lhe Association. whcncvcr so rcquestcd in
nriting bl a mortgagee ol'a condonriniunr unit. shall pronrptll'rcport anl thcn unpaicl
col-Illlloll asscssl-llcltts duc fl'onr. ()r anv other det'ar-rlt b1. the owncr ol'a mortgagcd Lrnit.
Notice of DefaLrlt. Wlie Ir gir. ing r-rotice to a unit o\\ ner o l- a del arult in par ing cor-n nron
assessnlents or ttther del-aurlt. the Boarcl shall send i.r cop) ol-such notice to caclt holdcr o1'

a nlortgagc col'erilig such condonriniunr unit rvhosc nanre and addrcss has thcretolbre
been firrnishcd to the l]oard.
F.xarrtination of []ooks. F.ach ur-rit ou'ner and each nrortgagce of a condomirriunr
associatiott trrtit shall bc pcrrlitted to exanrine thc books o1'accolrnt ol'the condontinir-rnt
associatitltl at reasttnable tilttcs on busincss da1s b1 appointntcnt. br,rt l-lot ntore lhan c'rnce

each n-rorrth.

AI{'IICI,E X

EVID[iN OF OWNF.RStllP. Rtr(ilS I RA I ION OF l.lNC ADDRtTSS
DITSIGNAl'lQN OIr VO l'lNG IUjPRI_SfrN'l'A f tVIj

I)rool-of Ouncrship. l:xcept tirr those ()\\ucrs uho initiall\ purchasc a conclominiurl ur-rit
fl'onl l)eclarant" alt\ person on bcconring an o\\ncr of a conclorliniunr r,rnit s all lirrnish tcl
the Managirlg Agent or Boarc'l a cop\ o1-thc recorderl instrurncnt vcsting tfiat pcrsou r,r,irft
an intercst or tturtelsltip in thc condorriniunt unit" r.ihiclt copr. shall rcntain in tftc lllcs ol'
the Association.
Rcgistration ol'Mailing Addrcss. l'hc onner or sercral owncrs ol'an individual
ctll-tclonrinitttn ltt-tit shall harc one ancl the same registercd mailing adclress to be usccl br
the Associatiolt fttr rtrailing ol-stalerlents" nolices. c1cntanc'ls and all other
ctlt-t-ttt.turricatiot-ts.:tttcl sLtch rcsistcrecl addrcss shall be tltc onlr nrailing aclcircss ol'ir
persoll or persolls. lirllt. corporatiott. partncrship. association ctr othcr legal cntitl or nn\
conrbinaticlt tltcreol'to bc usecl br thc Association.
Dcsigrtatiolt ol'Voting Reprcsentatirc- l)rorl. I1'a conckrnriniunr Lrnit is ouncd br onc
persoll. Ilis rigltl to rote shall be cstatrlished br thc recorcl title thereto. Il'titlc to a
cotldotrtinittrtt uttit is held br nrorc than onc persou or br a 1irnt. corporalion. partnership
associatit'rll ttr other legal cntitr,. of an\ corlbination lltereol. such 6q1cr.s shall execlltc a
pl'o\\1 appoillting attd altthclrizing one person or alternatc persorls to ilttend all anlual and
special nlcetittgs ctl'nrentbers ancl thercat to cast r,'nhatcrcr votc the o\\ner hintscll'ntighr
cast if he uere personallr prescnt. Such prorr shall be e1'lcctire and rcntain in lirrcc
unlcss volutttarilt revokcd. amendcd or sooner terrlinatcd b1 operation of'lari: pr.or idecl.
htlue'r'er. that nitllill thirrl'130) dars alier such rcvocation. artrenclntept or tcrpti'artio'.
the orvners shall reappoilrt ancl authorizc onc persou ur alternate persol-ls to attcncl all
atltlual ancl spccial Itteetings as proridcd b1 this scction i. A lirmt uill be nrailccl to all
ow'lters.
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Thc recltrircrnents herein contained in this Article X shall be tlrst ntet betbrc an ouner ol-
a corrdottriniunr unit shall bc decnrccl in good stancling and cntitled to lcltc a1 an\ annual
or special rncctings of ntcntbers.

)

AR I'I('I-E XI

Otlt.lGA I'IONS Of' I IIE OWNLI{S

Asscssttrenls. All owners shall bc obligatcd to pal the rtronthlr or quarterlr
asscsslllcllts inlposed bv the Association to ntect the cornntor-r cxpenscs. 'l'ltc

asscsslllcllts sliall be ntade pro rata accurcling to percentage intcrest in and to thc
getleral collltllolt clctlcnts. Asscssr-r-rcr-rts shall be billecl evcrv tr.ro r-nonths. ancl dLrc in
aficr tlie llrst thirtv dal's o1'the billing crclc. A menrber shall be clccnrecl 1o be in gooci
slanding ancl cntitlcd to r,ote at anv annual ur at a special nteetin-s of'n-rcntbcrs. r,r,ithin
the nrcaning of these 81-l-ans. il. and onll i1" he shall liare lLrlll paicl all assessnrents
tllade or leviccl against hinr ancl thc condonriniurr unil owned b1 hinr.
Notice ol'[-ielt or SLri1. AIr ouncr shall si\,c noticc to the Associalior-r ol'everr lien or
cttcLttllbrancc tlpolt his ct'rnclctnriniLur Lrnit. othcr tltan lbr tarcs and special
assesslllellts. attd noticc o1-cr''err suit or othcr procccding r,rlrich ntal at'lcct thc title to
his corlclontiniturt unit. atrd such notice shall bc -qircn in ri,ritirrg lirc (-r)da1s after rltc-
()\\'ncr has knorlledgc thercol.
N4echanic's l-ien. lrach o\\ner asrces to indenrnil-r and to holcl each ot'thc othcr
o\\llers hartrllcss 1l'otl altv and all clainrs o1'ntcchanic's licn lilecl against clllrer Lrnils
and thc appllrteltaltt ge ltcral conllou clcntents lirr latror. ntaicrials. scrr iccs 9r gther
prodttcts incorporatecl in the o\\ncr s unit. ln the evcn such a lien is lllecl ancltor a suit
lirr lbreclosltrc of mcchanic's licn is conrntcncccl. then riithin 1cn (10)clars thercaficr
such ontrer shall bc rcclLtilecl to clcposil riith thc.'\ssociation cash ol nesotiahlc
secltrities cqtral to onc ancl onc-hall'o1'the ant()Lutt of'such claint plLrs intcrc-st lirr one
rear togethcr uith a sLlltt equal to ten perccnt ol'thc autoLlut ol'sr.rch claint but not le'ss
tharl Onc Ilundreci I'ift1'I)otlars u,hich latte'r sunt nrar bc Lrsed b1 the Association lbr
illl\'costs atrcl expettscs ittcut'rccl. inclLrding attornc\'s t'ees incurrcd litr lcgal adricc
arld ctlt-ttlsel. Irxcept as is othcrlrisc prorided. sLrch slrnt or sccuritics shall be hetcl b1
thc Associatiotr pcnclins llnal acljLrdication or scttlenrcnt ol'thc clainr or litigaticln.
Disbursctllenl o1'sltch lirncls or procccds shall be nracle br the r\ssocialion to insure
pa\nlcllt Of'tlr ol-t ttcc()Llttt ol'sue lt tinlrl.jLrdgntcnt or scttlcntcnt. Artr clellcicncr.
illclLrding attonte\'s f'ees incLrrreci br thc Association. shall be paicl lirrthriith br thc
sub.iect o\\'rler. ancl his lailLrrc to so pa\ shall entitle thc Association to rlake suclt
pa\l11cll1. allcl tltc artrottt-tt thereol'shall be a clcbt ol'the o\\lter anci a licn against his
colldot-llirlirtttt t-urit which nrar bc lirrecloscd as is proridecl in Paragraph 6.(r o1'tl-re
('ollclonlillit-tttt I)eclaration. .All nclr ance ntcnts. pa\ nrcnts" costs ancl cxpe nscs.
inclLrcling attorltc\'s I'ccs. incLrrrcd b1 thc Association sl-rall be fbrth'uli1h reinrbr-rrsed to
it br sucll tlwner(s)ancl thc o\\ucr shall be liablc to thc:\ssociation lor thc nzlvr-nent
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ol'itrtercst at the ratc o1'twclve perccnl (12%1per annLlur on all such surns paicl or
incurrccl b1' the Associatictn.
Maintcrruncc :.rrrd Rcpair.
(a) F.r'err" o\\tler ntust perlilt'nr prourptly. at his o\ln expcrlse. all ntaintcnancc ancl

repair uork within his oun Lrnit which. il'omittcd. wclr-rld afJbct the appearance of
or the aesthetic irttegritr ol'part or all of'thc condontiniurl pro.iect.

(b) All tltc repairs of itttenral installations ol'thc Lrnit such as \\iltcf. light. uas. po\\cr.
se\\age. tclephone. sattitarr installalions. doors. riindclws" electrical flxtr,rres ancl
all other acccsstlrics. equipnrent and llxtLrrcs shall be a1 the o\,\lter's expeltse.

(c) AII owller shall bc obli-qatcd to reinrburse the Association pronrplll utr-rort receipt
of its statenteltt fi)r any' expencliturcs incLrrred bf it in repairing or replacing an)
general or linlited coltllton elcr-nent clarlaged b1 his negligencc or bl the
ncgliucnce o1'his tenarlts or ageltts rlr eucsts.

Cicneral.
(a) Lrach o\\lter sltall con-rplv slricllr nitlt tht-. prorisions ol'thc recorcicd

C'Olldoltliniuttr l)cclaration ancl thec IJr-l.arls and anrenclrlents therelo.
(b) lrach owner shall alwavs cndcar.'or to obsen'c ancl pronrotc thc coopcrati\c

plrrposc tbr the accorrplishnrcr.rt o1'which this condominiunr proiect uas bLrilt.

(a) All Lrnits shall be Lrtilizcci ortlr lirl rcsidential plrrposcs as is proridcc.l in thc
C'ondoniini Lrnt [)eclaration.

(b) An o\\ller shall rtot nrake strurctural nroclitrcations ur alterations to his r-rnit ol
irlstallalions located tliercin riithoLrt the r.rritten approral o1-the Boarcl. l'he Iloarci
shall he rlotilled ilt u'riting o1'thc intenclcd mociillcations throlrgh thc Managing
Agent. or if no Managin-u Agent is enrploy'cd. thcn. thror.rgh the l)residept ol'the
Board. l'he Assc'rciatiort shall have the oblieation to lurs\\er an o\\ner's request
nithin thirtl (30)dar's alicr suclr notice. and lailr-rrc to do so uithin such tinte
sllall Ilrearl that therc is Iro otr.icction 1o the proposecl nrodiflcations or allerations.

[.lsc o1'the Gencral C'orttmon l'.lerncnts and [.inritccl ('onrnron Elerlents. hacli o\\ucr
Illa) Llsc thc getreral collllllolt clclnents. thc linritecl colnuton elenrenls ilppLtrteltapt to
his ctllldonliniuttt uttit. sider,ralks. llathwars. roads ancl strcets and othcr conr-uolr
elctlrents lttcatecl uithin thc entire condonrinir-rnr pro.jecl in accorclancc riith tlte
pllrpose lbr rihich thcl ucrc intcnclccl r.rithout hinclcring or encroaching upop tltc
larifirl rights tll'thc o\\ltcr o\\r.rs" ancl sr,rb.jcct to thc rLrles alcl rcgulatiops corli'ued i.
these Br-l.aus attd establishccl b1 1hc []oard as is proriclcd in Scctiol 9 of tSis
Article .

I{ight o1'[:rrtr].
(a) An Owtler shall and does srant thc right ol'entrv to tlte Managing Agent or to an)

other pcrsott altthorizccl br the l]oarcl in carsc ol'anr cntergeucv originating in or
thrcatening his Lrnit. r,rhether the onncr is present at tinle or not.

(b) An Oritler shall perrnit other o\\nel's" of thcir rcprescntatives" to enter his r-rnit lbr
the purpose ol'perlbrr-ning installatior-rs. alterations or rcpairs to the mcchanical.
electrical or trtilitr scnices uhich. i1'not perlbrrnccJ. woulcl all-ect the use of'the
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other ttttits. pror.'idcc'l thal reclLrests lbr cntrr arc ntade in aclvarrce ancJ that sLlch
etttrl is at a tittre convetrient to the o\\'ncr. In thc- casc of an emergcncy. sLrclt righl
o1'entrr' shall be intmcdiatc.

9. Rulcs and RegLrlatiorrs.

(a) The initial rulcs ancl rcgulalions. rvhich shall be cllbctil'c unlil anrenclcd or
suppleltlctlted b1'tlic Boarcl. are annexecl hereto and ntade a Dart hercof'as
SchcclLrle A.

(b) lhe Board rescrves the poucr to establish" rrake and enltrrce conipliancc'urith
such additional rulcs and regulations as ntal be nccessar\ lor the opcration. use
atld occttpalicv of'this condonrinir-rnr proicct r.'rith thc right to arnencl sartre fi.or-n
tilllc to tiltre. C'opies ol'such nrlcs ancl rc-uulations shall bc lirrnishecl to each u6it
()\\ucr prior to tlte datc vnlteu the sarre sltall bc efl-cctirc.

10. I)estructiort altcl Obsolescence. lrach o\\'ner. u1-ron becor-nir-rg zu-r ouuer ol'ir
cotldotrlitlittlrt ulti1. thercbr grants his powcr ol'attorncr in l'avor ol'the Association.
irrerocablr appointing thc Association his attorncr-in-lact to dcal uith 1he onncr's
cotldtltllirlilttl-t tttrit Ltpon i1s clamage. dcstrLrction or obsglcsccnce. all 3s is proricled i'
the C'onclontirriur-n Declaration.

AI{l IC't.tr XII

'l-he I'iolaticll-t ol'anr.'rutlc or rc'gulation acloptecl b1 thc Board. or the breaclt o1'a1r [Jr,-lar,i. or the
breacll of arlr Pror ision of'1he l)cclaration. shall gire the lloarcl or thc Managing Agcpt thc rig5t.
in acldition to tul\ othcr rights sct lirrth thercin. (i)to cnter rftc upit i1 rihicS . or its to rihicS. such
Violation or brcach cxists and to slttntlarilr abate ancl rcnto\c. at thc e\pcnse ol'thc delaLrltilg
ttllit ontler. i.lll\ pers()ll" strllctLlre thing or conclition that ntil cxists thercil collrar\ to thc ilte't
ancl rtleanitrg ol'tllc prorisicltrs tltcleol" ancl thc lloarcl or \,lanaging Agcpt sltall pot bc clceptecl
guilt', itl anr lllallllcr tl1'trcspass. and to expel. rcllove ald pr-rt 9r,rt. r-rsing litrcc as 

'rar 
bc

necessarv irl so doirlg. rvithotrt being liablc tcl prosecution or ir-r clantagcs tIcrefirre: (ii)to cnjoir-r.
abale Or retlreclr br appropriatc legal procceclings. cither at la.,1 or in ec1uitr..1hc continuance ol'
anv b,reach.

ARll('t-lr Xlll

C'OM M I'l' l't:lrS

l. [)esignation.'l'he l]oard t-nar. but shall not bc rcquirccl. to appoint an erccutirc
ctlll-tl-tlittee. ancl it utar dcsigrlatc altd appoint nrentbcrs 19 tIc stapclipe c..,r1r.,piltccs.

2' [rxectrtive C]orlirllittee. -l'lte 
cxccLrtivc colnrnittee shall consisl ol'two pers()rs uh. arc

tllcrtlbcrs atld nho shall be appointccl br thc Boarcl 1l'orl thc nrerlbers o1-the Boarcl.
onc I-tlctrlbcr shall be thc Prcsidcnt.'l'hc exccutirc conrrlittce shall sLrpenisc the
al'1iirs ol-thc Associatiolt anci shall rcgulate its intcrnal ccononr\. appfove
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expenditllrcs altd conlnritnrents. act and citfr\ out tltc established policies ol'the
Associatiorl atld report to thc I)ircctors at cach rtreetipg ol'the Boarcl.'lhe cxecutire
conrntittee nlal'holcl regular nrcctiltgs. nronthlr or as it urnin i1s cliscretion clctcrrtrinc.
Special llleetillgs ntay be callcd at anv time b1 the ('hairman o1'the conrn-rittec ur br
atll tlf its nictllbct's. either br lclephclnc. rletil or personalll. ancl a spccial nteeting
nral be held b1,teleplione.

3. Nor-t-lirlatiot-ls. 'l'hc narllcs til'thc cancliclates can bc sLrbntittecl on or belitr.c thirtl (i0)
clals befilre the clectiorl. Metttbcrs nrar subnrit tlrc nantes ol'cancliclatcs at thc clectio'
br the ntentbers.

-+. Vacancies. A vacancv in anr
nrectins o1'the Board.

con-rnrittec shall bc llllcd br the l)resiclent until the ncxl

AR l'lC'l-l: XIV
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ASSOC'tA I ION - NOt' I'OR I'ROF I'l

-l'his 
Association is ntll organizccl firr prolit. No ntcntbcr. preptberol'thc lJoard" ofliccrs

or pefsoll ll'orll uholll thc Association nril\ rcccire an\ propertr or firncls slrall rcceivc or
shall bc lanlirllr clltitlecl to receire anr pccunian prolil fl'onr the opcratiel thereol'ancl i'
no evellt sliall atrv part o1-thc liurds or elssets of'thc Association be paid as salarr er
cOI-t-tpctlsatioll to. or distributcd to. tlr irrure to the bcncllt o1'anr ntertrber ol'rhe [Joarcl.
offlcer tlr tllenlber: proriclecl. houcvcr. aluars (l)ttrat reasonable courpcpsatiel prar bc
paid to atlt tlletllbcr. Director or ol'llccrs uhilc acting as an asent rlr e-nrplorcc ol'the
Association. lilr serriccs reltclerecl in cl'l'ecting ()uc ()r rnorc of'the purposes of'thc
Associittitltl. atlcl (2)that altr Itrenrbcr'. I)irector or olllcers nrar. fl-rt't ti'te t. tirtre. be
reirllbLtrscd lilr his actttal and reasor.rnble expenses incurred in connection uith the
adrrlinistratitltl tlf thc allairs of thc Association.'l'hc prorisior-rs ltcrein arc not applicablc
to tllc Managing Agcrtt. w'htt shall perlirrnr thc nranagcr's duties and lurrctiorrs accorcling
to urilten agreenrent fbr the conrpensation statccl thcrein.

AIt I IC'l.lr XV

MOR l(ii\(iLlrS AS I,ROXILS

('tllldolllitliutlr lttlit o\\llers sltall ltarc the right to irlerocablr constitr-ltc ard appoi't rhc.
bcneliciarl of'tlte ntortuagc the'ir trLre and laulul attonre\ to vote t6eir r,rpi1 prcrribershi;r
in this Association at art\ and all nrectir-rss ol'the Association and to r,est in such
beneliciarl tlr Ilis t-tt'rtttittee attr ancl all rights. pririlcges alcl polers that thcr 6are as urit
o\\ners ltrlder thc ('crtillcatc o1'lncorporation ancl Br-l.aqs of this Associalior or b'
r"irtuc o1-the recorcled Condonriniunr l)cclaration. SLrch prox)' sliall becor'e cllbctil,e
t-tpotl the liling ol-a tltlticc br thc benellcian riith tlte Sccretarr of the Association at suclr
tirlle or tinlcs its thc bencflciarl shall cleenr i1s securitr in.jeoparcll br reason ol't6c
failtrre" rleglcct clr rcfitsal o1'the Association. the ntilnaging Agclt or t5c unil olv'ers t.
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carrv oLlt theirdLrties as sct lbrth in the C'ondontiniurr [)eclaraticln. A relcase of thc
bcnellcian's nlortgagc shall operatc to revoke such proxr'. Nothilg hcrei. c.'tai'ed
shall bc corlstrued to relie'ne cotrdonriniLrnr unit r)\\ucl's" as lnortgasors" or thcir clulies apcl
clbligntions as condttl-ttiniurl ut-tit owners ()l't() inrprrsc uptrn thc benellciarr ol't5c
Irortgagc thc dutics and obligations ol'a unit o\\ncr.

IN WITNITSS WHtTRHoF. the Ltttdcrsigned Boarcl o1'l)irectors have hereunto set their
hancls this ALrgLrst li. 201.+.

BOARI) oF I)lI{tr("|'ORS

t,

,1i1

Janet Herring, President -

i
. ', -4t -r t -1-

Judy Proitor, Director

",\^ i r\

J'lle unclersigncd Secretarr of this Association cloes hc-rcbr certif\ that thc ab.,,,c a.cl
lbregoing IJI-l-ans ancJ I{ules and IlegLrlaliuns ucre dulr adoptcci br thc Directors 3s Ilr-
[.aus atlcl IlLrles arld RegLrlalions ol'saicl i\ssociation tltis;\usr.rst lj.20l-1.
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ACKNOWLEDGEMENT

State of New Mexico )

)ss
County of r, , ii. )

The foregoing instrument was acknowledged before me on this _ day of 20t4, by the
Board of Directors of Angel View Condominium Association.

,.$'.R., oFFrcrAL sEAL
,i, - 

t'?l t,AMI..Ln pt{tNDl.tl
t\;,'.,i' 

tioTARy pT.JBLIC-Stare of New Mexicc

Notary Public

(Sea l) My Comrnission Expires
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