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6) Capitalized terms not otlrerwise defined herein or in the Declaration and any
ents thereto, shall have rthN meanings defined in Sectiorr 47-7A-3 of the
inium Act.

.3. compliance. Every Urlit owner, Tenant and all those entitled to occupy a
se in any manner the propprty shall comply with these Bylaws.

.4 office. The office of thg condominium, the Association, and the Board of
shall be located at the property or at such other place as may be desig'ated
: to time by the Board of Directors.

rn

o

o

I.2 Definitions.
a) The term "Association shall mean the Ski Run Conclominium Association, Inc.
b) The term "Condomirnium Instruments" shall mean the Declaration 1br Ski Run
Linium, the Bylaws of the ski Run condominium Association Inc., anclthe Ruleulations of the Ski Run condominium Association, Inc., if any t .r.urt., 

----

t.
c') "Consent of a Majorityf of owners" shall mean a vote of agreement of owners

$rlcf 
more than fifty qercent (50%) of the aggregate vote-s in the Association

erson or proxy at a meeting called for theerson or proxy at a meeting called for th
tder these Bylaws.
Angel Fire Corporation, a New Mexico

gil rls term ljeclaratlon" shall mean the Condominium, Declaration for Ski Run
Linium, including any ameldments thereto filed for record with the County Clerk
x County, New Mexico,

from ti



2.1 Composition. The Aisociation shall cSecti

Co
c
other
C
termi
as to
vacan
which
Associ
of

Sectio

au ly become a member df this Associat
mem ip shall terminate wilhoirt anv formal

: qualifications, powers, dgties and terms o
es in its membership for the un-expired por
he Condominium Act speoifically requires
rtion, the foregoing responlibilities shall be

st of a New Mexico nonprofit
ibility of administering the
of collecting assessments and
ominium and performing all of thdmlruum and performing all of thd
'formed b,y the Association bv thd
amendments to the Declaration. the

Board of Directors or determinations
'office of the Board, other than filtng
;ion of any term, and other matters
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ng Agent as more partigularly set forth i Article III of these Bylaws.

o be performed by the vote of the
performed by the Board of Directols

ceases
Owner
Associ
lmpalr

Directo
out of
obligati

Section
least thi
meeti

budget
long as
Units
permi
to desi
longest

Section
office

own a Unit but such terrnination shall not
m any liability or oblig{tion incured u
n during the period of such ownershio

y rights or remedies whidh the Unit O
of the Association or dirpctly, againstor rne Assoclatton or drrpctly, against suc

in any way connected with ownershio and
rs incident thereto.

2.3. Annual Meetings. The annual meetin
ty-five (35) days before tlie beginning of

).4. Place of Meeting. Meetings of the Ass<
the Association or at such other suitable pl

of the Association shall be held at
;h fiscal year. At such annualcn Ilscal year. At such annual
by ballot o.[the Unit Owners in
rticle III of these Bylaws and (2) {ll
L  A - r i ^ l - . ( /  r t 1ith Article'V of these Bylaws. So
more than fifty percent (50%) of
expiration of the maximum time

Directors who shall serve for the

iation shall be held at the principld

be desi ted by the Board of Direbtors.
convenient to the Owners as
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:s. The notice of any speci[l meeting shal
. No business shall be trarlsacted at a spe,
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tion of the budget under Article v, Section p.l (b) (3) prior to such meeting,
the time and place of ttre rfeeting and the itlms of the agenda, including the
nature of any proposed arirendment to the peclaration or Bylaws, any budget

s and any proposal ro remqve a director or 
{rfi...r. 

The mailing or'.-,nuiti;;;f]"
rf meeting in the manner provided in this S{ction and Siection 1 1 . 1 of Article XI of
aws shall be considereclselvice of notice.

not
meeti
(48) h rs after the time of the original meeting w

Sectio 2.8. Order of Business" Tlle order of
Associ on shall be as follows:

a) Roll Call;

) Proof of notice of meeting;

2.7. Adjournment of Meeiings. If at any r
ent, Owners of a majority of the percental
in person or by proxy rmaly adjourn the m

ing of the Association a quorum is
rterest who are pre
rg to a tirne not lel
ra.lled.

of all meetings of the Unit Own$rs'

f election (When so required);
(when so required);

in the name of one or more
wlers' Association may acquire,

c.) Reading of minutes of preceding
d) Reports of officers;
e) Report of Board of Dir(:ctors;
f) Reports of committees;

Election or appointmeqt of inspections
h) Election of members of the Board of Di
I) Unfinished business;
i) New Business

meeti

2.9. Title to Units. Title to a Unit shall be t
in any manner permitte;d 6y hw. The Unit

ltransfer full legal title to one or more Unii
name.

in the Condominium in its own



multi Owners are present, the yote allocated to
with the agreement of a majority in i

to ion47-7C-l0 of the Condominium Act. Th
of the ultiple Owners cast the vbte allocated to t

Unit.
y to the person presiding bver the meeting

(a) Each Unit is allocated one (1) vote in
(b) Where the ownership bf a Unit is in r

(c) Subject to the requirertents of Section
er the approval or disapprqval of an Owner
tlaration, or these Bylaws, such approval or

shall
execu

pro

time at
is requ

before
actual
of the
EXCESS
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and tl
time r such meeting

(e,) No votes allocated to a Unit owned by

he appointed time of thr: rrieeting. Such
:ceipt by the person presiding over the

ns owning such unit.I$o proxy shall in
,f one (1) year after the exdcution thereof.

2.12. Quorum. Except as Qtherwise provi,
by proxy of Owners entitled to cast twen
votes in the Condominirlm shall consti
ation.

Section2.13. Conduct of Meetingd. The president
Associ ion and the Secretary kee$ the minutes of

ired by the Condominium Act, the
hanLfifty percent (50%) of the
by proxy, or by teleconference at bne
is present ("Majority of the Owndrs")
lssociation.

Association or be elected to or
perfected a lien against his Unit

been paid sixty (60) days prior to the

A.ssociation may be cast.

or by proxy or by other electroniq
favor of only another Owner, a
ecuted in writing, shall be valid oply

votes in the Associatio4 voting in pe
a duly convened meeting at which a quoru
red to adopt decisions at aly meeting of
(d/ No Owners may vote i1r any meetingfdl No Owners may vote ip any meeting o
r the Board of Directors if the Association
amount necessary to reJleaBe such lien as n

rll preside over all meetings of th$
: meeting and record in a minute
record of all transaction occurrin$

2.1 1. Proxies. A Vote ma;r be cast in perso
Such proxy may be granted by any Owner
gee or the Declarant. Proxfes shall be duly t
cular meeting or meetings designated there

book utions adopted at the mQetings as well as
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3 . 1 .3 . 1 .
(a) Number of Membgrq] The affairs of the Association shall be soverned bv a
rf Directors. The Board. of]Directors shall be composed of not less-than tfree i$;

the larant.

; than seven (7) persons {s determined by the lBoard, all of whom shall be
or spouses of owners, Mbrtgagees (or designeres of Mortgagees) or designees of; or spouses or uwnefs, Mortgagees (or designeres of Mortgagees) or designees ol

;larant.

renefit and enjoyment of tfre Condominir
;ulations shall not be in copflict with the

uvrrwrrr 4rru vruuJllrgrlt ul tlrtr \_ulluomlnl

lulations shall not be in conflict with the
ylaws. The Board of Dirrec[ors may dele6
ed for such purpose, the a{thority to act <
rtters relating to the duties of the Managi
icle), if any, which may arise between m,
,f Directors deems appropriate. In additiof Directors deems appropriate. In additio e ,,qr.e
y resolution of the Associhtion thatmav hoioorto. t- -r^^l^^ ;:;:^.-,-^;'-f "

rs shall on behalf of the Adsociation:
ia) Prepare an annual br.rd$et, in which tl
Owner for the Common E|<pense pursua
ib) Make assessments agaipst Owners to defray the cc
rinium, establish the meani and methods of collecting
; and establish the period Qf the installment [ayment c
n Expenses. Unless otherrliise determined blr the Boar
ent against each owner for his proportionatg share of the common Expenses
payable not less often tharlannually and at such time or times as designated b!'d of Directors.
c) Provide for the opera.tidn, care, upkeep and maintenance of all of the propertv
ices of the Condominium.and se



(g) Open bank accounts o1behalf of the

(I) Enforce by legal meanl the provisionr

(g) Open bank accounts on behalf of the

(d) Designate, hire and dilmiss the persr
on, repair and replacemenf of the Comm
ly and, where appropriate, provide for the
chase of equipment, supplies and materia
lance of their duties, whicfr supplies and

(I) Enforce by legal meanl the provisionr
nd Regulations and act on behalf of the C

l) Keeps books with detaifed accounts in
tures affecting the Property, and the adm

ed by the Board of Directdrs for the gene

r Expense. Any other aud4 shall be at tlt
n) Notify a Mortgagee of 7ny default her
o  i n  + L o  a i ' 6 n +  ^ , . ^ L  l ^ f ^ - - l 1  ,, in the event such defaul{ continues for a gerr.d exceeding sixty (60 ) days.
) Borrow money on belhahof the condominiurn (includin! money secured by
nent of future income) when required in cgnnection with *y on" instance
r the operation, care upkein and maintenutr." of the common Elements,
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(o) Acquire, hold and clisdose of Units andmorlgage the unit if such expenditures
and h tions are included In the budget by the Association.

(p) In its sole discretion, designate from ti to time certain Common

called
be req
C
the A
Pe
enti
such

as "R
thereo

within
Ow
"Resal

resolut
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as the Board of Directors leems appropri
(q) Furnish the statement lequired by Sec
:en (10) working days aftef the receipt of a
substantially in the form sgt forth on Exhib
Certificate".

rved Common Elements'l and impose s restrictions and conditions
Elements
on the use

n 47-7D-9 of the Condominium Act.
ritten requrest therefor from any

t ",4." to these Bylaws and designated

istent with the Condominium Act, the
irectors may be authorized to do by a

may employ for the Condominium
by the Directors.
I be a bona fide business enterprise
competence in the technical skills

The Managing Agent must be
ministrative operation of the

n the areas of condominium
ium regulation.

such duties and services as the
limited to the duties listed in

(q), and @ of Section 3.2 of these
ligations, duties and services
Mortgagees and the maintenance of

Bylaws.
mpose appropriate standards of
anaging Agent is instructed

all be employed;
responsible for: handling cash to

(r.) Do such other things ahd acts not inco.
Ltion, or these Bylaws, virhich the Board of
on of the Association.

3.3, Managing Aeent. 'fhe 
Board of Di

.ging Agent" at a compengation establishecl
a) Requirements. The L{a{raging Agent sha
I employ persons possessilrg a high level o:
y to proper management of the Condomini
dvise the Board of Directqrs regarding the
inium and shall emplov pprsonnel experts

ce upon the Managing Agent unless the
by the Board of Directors:

(1) The cash metho{ of accounting s
(2) Two (2) or morQ persons shall be

ll not be' commingled with any



Association whether in the form of cot
otherwise; any discounts received shal

(5) Any financjial or other inter
any firm providing goodg or services sl
Directors; and

(6) An annual findncial report shall be prepared for the Association
disclosing:

(D A1l incgme and disbursefnent activit.y for the preceding qua
(ii) The status of all accounfs in an "actual" versus "projected"

(budget) formart; and
(iii) Any actual or pending 6bligations which are in excess of

budgeted amountS by an amount e>{ceeding the, opslallng reserves or tr
percent (10%) of 

1 major budget cqtegory (as clistinct from a specific
line item in an expanded chart of adcounts).
(d) Limitations. Subject to the tr
Condominium Acf, the Board o
for a term not to elceed three (.
employed, the Association and
"self manageme;nt" or fail to en
consent of the Owfiers represen
allocated Units in {he Association. fny contract with the Managing A5
must provide that it mav be terminated with cause on no more than nin

(a) At the first annPal meeting of th{ Association,the terms of office o
two (2) members of the Bgard of Directors,V)ere set at three (3) years, the
offrce of two (2) memb*rc were set attwo @) years, and the term of office
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deliver the submitted items to e Owner along with the notice of s
meetings; or

from the floor at the meetins at
Board of Directors for which no
ition as provided in subparagraph

Sectio
regul
Direc
entit
may

the ti
at the
dee

Secti

therea
which
to the

Section
at such
directo
Notice
mail or
meeti

Section
by the
which

than removal of a director by A vote of the
maJorl

or special meeting duly called, any one or
rs may be removed withotrt cause by a twc
to vote at any meeting oflOwners at whicl

:n and there be elected to fill the vacancv t
I has been proposed by thg Owners sfrAi U
, place and purpose of thq meeting and s
eeting, A member of the board of Direc
to have resigned upon digposition of his

3.6. Vacancies. VacancieA in the Board of

r at such time and place ais shall be fixed
r Board of Directors shall have been el
ly elected members of the Board of Di.

MqflDirea1erq. At any
re of the members of the Board
irds vote of all persons present a

a quorum rs present and a
created. Any director whose

given at least seven (7) days noti
I be given an opportunity to be he
may resign at any time and shall
ir.

irectors caused by any reason ot
iation shall be filled bv a vote of

ll be held within thirry (30) days
the Association at the meetins at

ed, and no notice shall be

the Board of Directors may be
ime to time:by a majority of the

annually during each fiscal yea
shall be given to each director, by
prior to the day named for such

Board of Directors may be cal
, given by mail orfax or

on of

for s
ing of the Board of Directors he

direc
ny such vaoancy, even though the

elected
than a quorum. Each person so

for the remainder of the term of t
me being replaced and until d successor shall elected at the next annual meeti
of the ssociation.

Secti 3.7. Organization Meel;ings. The first of the Board of Directors
followi the annual meeting oItde Association s

y of the remaining Directols at a special m
I putpose promptly aften tlle occurrence of
s present at such meeting fnay constitute lt
shall be a member of the Board of Directo

in order to legally constitute
meeti proving a majority of the whole Board of irectors shall be present thereat.
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the
like

Secti 3. 10. Waiver of Notic_q. Arry director ma
ul{
gl

shall
If all
requi

:eting of the Board of Diroctors" and such r
of such notice. Attendanc(: by a director at
onstitute a waiver of notic$ by him of the ti
irectors are present at any lneeting of the B

or Secnetary in like maruler
) director.

at arry time, in writing, waive not
aiver shall be deemed equivalent

meetinl; of the Board of Di
place and purpose of such
of Directors, no notice shall

meetings of tlhe Board of Directo
for the transaction of business and
ting at which a quorum is present

If at any meeting of the Board
a majority of those present may
adjourned mereting at which a q

at the rneeting originally

VI, Section ti.4 (a) hereof, there
one and one-half times the am

shall constitute a Common Expe

ve any compensation from the

: o f
the
rS
ng.
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and any business may b{ transacted at h meeting.

Secti
majori
votes
shall
Di
adjo
l s p

may

Sectio
be
of the

Co

Section
Directo
therein

led

3.12. Fidelitv Bonds. As lequired by Artic

Mo
amounts as mray be required by th

of the Unit Owners'
includi without limitation the Managing Agent ling or responsible for
Cond inium funds. The premiulns on such bon

Sectio 3.13. Compensation. No director shall
inium for acting as such.

3.14. Conduct of Meeting!. The president I preside, over all meetinss of
of the Board of Directors recordi

and
tors and a record of all transacti

order s
current editiion of Robert's Ru

conflict
Board of Directors when not in

iniurn Act.

Section
permi
membe
such

.15. Action Without Meeting.Arry action
to be taken at any meeting may be taken
of the Board of Directors shall individual

Any such written consent shall be filed
of the of Directors.
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26 NMSA 1978 of the Nonprofi
of Directors shall not be li

gence or otherwise, except for thei
Association shall indemnify and fuold
against all contractual liabilitv t

or the Board of Directors on behaif of
been made in bad faith or contrarl, to
ion or these Bylaws. Officers anb
ronal liatrility with respect to an),t

hrp ot a percentage Interest therein or for li
mon Elements solely by virtue of his
rilities incurred by the Associatiorh"

:ss each of the officers and directors from a
arising out of contracts m{de by the offlrcer
sociation unless any such dontract shall har

or the Managing Agejnt, as the case n
and shall have no perional liability th
s liability there un<ier shall be limited

ied by his Common Expense Liability.
(b) The Association shall irot be liable for a
to be obtained by the Asspciation or paid
damage to person or property caused by t
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Percentage Interest. Every
rs or the Managing Agent on be{alf

the officers, the members of the Bdard

l1'l'l hf^ ts to the Common Illements or from
comply

nium. No contract or othdr transaction bet
or between the Association and any corp(
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SETVC

main

of Directors or any commlttee thereof whii
;tion, or because his vote is counted for suc
ed m any of the fbllowing subparagraphs e
(a) The fact of the commbn directorate or

of Directors or a majority thereof or noted
rrs authorizes, approves oi ratifies such co
fficient for the purpose, or
(b) The fact of the conrmbn directorate or
ity of the Owners, and th{ Owners approv
ith by a vote sufficienl. for the purpose: orltn by a vote sufticienl. fol the purpose; or
(c) The contract or transabtion is commerr
: it authorized, ratified, approved or execu

authorizes or approves the contrdct or
purpose, if any of the conditions

nterest is disclosed or known to
n the minu1.es, and the Board of
tract or transaction in eood faith

terest is disclosed or known to at east
or ratify the contract or transacti m

ally reasonable to the Association

counted in determinins the
or committee thereof which

saction, and may cote thereat to
arrd effect as if such directors

so interested.

Dilectors rnay establish a Co
ed by the lloard of Directors" each
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Any common or interested directors mav
orum of any meeting of the Board of Direc
zes, approves or ratifies at|y contract or tta:.
ze any contract or transaction with like forr
h director or offrcer of r;uoh Association or

3.18. Covenants Comr:nitiee. The Board o
ttee, consisting of five (5) members appoi
rr a term of two (2) yearrs, in order to assui

appearance, use and maintenance of the Co

his guests, invitees, or lesSees whose acti
of the Condominium Act, the Declaration.

tions pursuant to the intents, provisi

any party deemed by the Board of Dil
t and a vote of a quor:un! of the Board
h action, ruling or decigion.

to

of repair;
hetic or property values of

(c.) furthering the comfbri of the Owners. ir guests and tenants; and
(d) Promoting the gener:al welfare of the miniunr Community.

(1) Powers. The Cpvenants Commi

that the Condominium shall alwa be

shall regulate the external desi
on Elements. The Covenants

are inconsistent with the provisi
ylaws, Runes and Regulations or

ition of any Unit Owner or u
ll liom tinre to time, as required,

ylaws, Rules and Regulations and
and qualifications thereof when
of Direcrtors. Any action, ruling

Committee shall have the bower to issue a and desist request to an Ow

uested to do so by anLy Owner or the
ecision of the Covenants pommittee may appealed to the Board of Di

rs to have standing as an aggrie

resolutions of the Boarcl of Directors (upon
own motion). The Covenahts Committee sl
provide interpretations of ihe Declaration. I

irectors nray modify or reverse



(2) Authority.'Ihb Covenants Co
duties, power and authorfty as the Board
provide by resolution. Ttie Board of Dire
Committee of any of its duties, powers a
by case basis by vote ofa quorum thereof
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ittee shall have such additional
Diirectors may from time to time

ors may relieve the Covenants

rief executive officer of the

out its duties and exerois$ its powers and
the Rules and Regulationp or by resolutio

r 4.1. Desisnation. The principle officers o
more Vice-Presidents, and the Secretarv ar
by the Board of Directors. The Board of I
r, an assistant secretar.y a{rd such other of
ry. The President and one of the Vice prer
:s. Any other Officers mafr, but not be me

Secti
one
el
treasu

Di

Secti
of the oard of Directors any offiper may be remo

shall ld office at the pleasure of the Board of Di

4.3. Removal of Office$. Upon the affi

or may be elected at any rdgular meetings c
meetings of the Board of Directors called fi

Sectio
Associ
have al
the

appro

mem of the corporation.

Secti
by the

special

per
act. If
shall

as shall

4.2. Election of Officers. The officers of tl
ioard of Directors atthe olganization meet

the duties of the President whenever the p
ither the President nor any Vice-president
oint some other member of the Board of I

rt, on an interim basis. The Vice-presidents
from time to time be imposed upon them b,

among
ration, including without limitation the
: Owners from time to tilne as the presi

Sec

iate to assist in the conduct of the affairs of

4.5. Vice-President. A Viqe-president shall

Presi t .



n 4.6. Secretary. The Secrptary shall keep
iation and of the Board of Directors: haveauon and ot the Board of Directors; have ,
of Directors may direct; maintain a registe
rto Owners and Mortgagels hereunder shi
duties incident to the offioe of Secretarv o

(a) Fiscal Year. Thl fiscal year of
the calendar year unless otherwise determi

(1) Ar least eighty (80) days
the Board of Directors shall adopt a
an estimate of the tbtal amount cons
malntenance, management, operatir
Common Elements (including Com

full and accurate financial records
books s, andl for the preparation of
requl eposit of all monies and other
val

; the Association or the Manasi
Agent be designated by the Board of

nt to thLe office of Treasurer o
tion.

Sectio 4.8. Execution of DocUqents. att ts to the Declaration and to la
requl

Secti

Secti
and

check
of
desig
obli

com

n 4.7 . Treasurer. The Trea$urer shall have
lurities and shall be respol,tsible for keepi
of account showing all reieipts and disbu
C financial data; and be responsible for the
e effects in the name of tlie Board of Direc
in such depositories as mdy from time to ti
rs, and, in general, perforln all the duties ir

1 to be signed by the Asslciation, and all a
and other instruments of the Association frlno orner rnstruments of the Association fc
Thousand, Five Hunclrefi Dohars (2,500)

rted by the Board of Direciors. All such i
ions of Two Thousand, Flye Hundred L

ion from the Associatidn for actins as

minutes of all meetines of the
of sur:h books and papers as

setting fonh the place to which all
I be delivered; and, in general, per
the corporeLtion.

responsibility for Association

contracts, deeds, leases,
r expenditures or obligations in e
shall be executed by any two

ts for expenditures or
(2,500) or less may be execut

ho is also a director shall receive
h officer.

any person designated by the Board of Direc

Sectio 4.9. Compensation of Ofiicers. No officer

Unit Owrrers' Association shall
by the Board of Directors.

fore the beginning of the fiscal
for the Association contai

dered necessary to pay the cost of
repair and replacement of the
n Furnishings, if any) and those

responsibiility of the Board of
and the cost of wages, materi

ies and other expenses that may
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declared to be Cdmmon Elements the Condominium Act. the
lution of the Association and whi
fiscal year for the administration.

Owner of all rerlated services.
f the Property and the rendering

(2) Such budget shall also i lude such reasonable amounts as

Declaration, thes$ Bylaws or a res
will be required during the ensuinl
operation, maintehance and repair

Board of Directois considers nece
general operating reserve and rese
At least sixty-fivQ (65) days beforr

(3) The Boiard of Direcrors
Owners to considei.r ratification of tuwners to considgr ratification of t
nor more than tJhi4y (30) days after

continue until such time as the Owr
proposed by the Board of Directors

submitting such Upits, Common El
the Board of Directors shall send to

Expenses for the remainder of the fi
Common Elements or Land were ad
shall follow the prdcedure for rctific
subparagraphs (b) (2) and (b) (3) ab
attribute to each Unit shall thereafte
adjusted budget, u4til a new budget

required for the operation of the pr,
by the Board of Dirlectors and ratifi

to provide working capital, a
es for contingencies and repl

the beginning of the fiscal year
less than fourteen (14) nor more tl
meeting schedurled under Article I

n thirty (30) days before the ann
Section 2.'.1 and subparagraph (3)
send to each Owner a copy of the

which sets fbrth the amount of
assessment paryable by each

Such budget shall constitute the is for determining each Unit
assessment for the Common Ex of the A.ssociation, if ratified
pursuantto Sectioh 47-7C-3 ofthe ndominium Act.

I set a date for a meetins of the
budget not less than fourteen (1

the mailing; of the copy of the
The budget mav bp ratified upon a jority vorte of the Owners at the

present. In ther event the proposed
last ratified by the Owners shall
ratify a subsequent budget

(4) Within lixty (60) days the creation of any additional
Units, Common Elements or the ition of an.y additional land by

amendment to the DeclarationAssociation by the recordation of
nts or Land to the Condominiu

Owner a copy of the budget
revised to reflect t{e proportionate I ility of such Units for Common

year in whLich such Units,
to the c,ondominium. The Boa

ion of the budget set forth in
ve. The amount of assessments
be the am<lunt specified in the
hall have treen adopted by the B

of Directors and ra{ified by the Ow

(c.) Subject to the
provisions of Article IX hereof. the amount of'the estimated funds

y set forth in the budeet

below, the Board bf Directors shal
budget in a reasiorl,ably itemized fo
Common Expernsqs and any speci

by the Owners shall be assessed
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against each Owrier in proportion his respective Common Expense
Liability as defi on and shall be a lien against each

On or before the
icle IX, Section 9.2 of these Bylaws.

Article IXl, Section 9.3 of these
frlawl. Ol_ot before the first day each fiscal year or on other's date as
determined by the Board of Direc rs each Oumer shall be obligated to

shall autho rize the payment of such

after the end of eabh fiscal year,
stallments. Within sixty (60) days
Board of Directors shall supply to all
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above in subsection 5.I (b)(2) and
sed in accrtrdance with their

I be payable eiither: (1) in full with
due; or (2) innot more than six (6)

equal monthly instpllments, as the of Directors may determine.

according to each Owner's
annual assessment due from

budget, until exhausted. Any net
Owner's under the current fiscal
shortage shall be absessed orom against the Owners after preparation

pay his annual asdessment. The B
annual assessmeni in semi_annual

Owners an itenLizgd accounting of
year actually inculred and paid, to1

assessment shall be h lien as of the
preceding subsection 5. 1 (c).

Directors deems advisable, be credi
Common Expense Liability to the n

snortage shall be absessed promptly
ofa revised budge{ ratified as provi
5.1(bX3). The shor,ltage shall be assr
Common Expense Liability and sha
payment of the next annual assessm

(d) Reserves. The Soard of Direc
budget in reserves at a minimumDudget ln reserves Bt a minimum for
contingencies and r]eplacements. Exl
included in the ann{ial budget which

Board of Directors lnay at any time I
be assessed against lthe Unit Owners

Directors shall servg notice of any s
by a statement in wiiting giving the
of payment. All Owners shall be obli
amount and, if such further assessme

he Common Expenses for such fiscal
with a talbulation of the amounts

pted by the Board of Directors for
amount over or short of the actual

t accurn.ulated in excess of the
and reserves s hall, if the Board of

shall mairLtain25oh of the annual
working capital, operations,
:aordinary,:xpenditures not originally
may become necessary during the

further assessment on all Owners
unt and reasons therefor. and time

ted to pay the adjusted assessment
t is not payable in installments. such

year shall be charged first against reserves ifthe reserves are
inadequate for any feason, including
assessment. Upo.n rptification by the

non-payme:nt of any Owner's
wners of an adjusted budget, the

vy a furthi:r assessment, which shall
ing to their respective

Common Expense tl.iabilities, and ich may be payable in a lump sum or
in installments as tlle Board of Direc rs may determine. The Board of

bctive date as set forth in the



the Board of t)i
The failure or delay of

to prepare r adopt for any fiscal year shall not
constitute to wair4er or release in y manner of any Owner's obligation to
pay his allocatrler bhare of the C on Expenses as herein provided
whenever the sarrie shall be ined and, in the absence of any annual

shall continue to pay each semi-
ished for the previous fiscal year.
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Secti
Ex
this
Com
or by
SU

prov
Unit
time o
full a
selli
the C

reques
not be

Secti
at the

than th
install
the a
Mex

the ow

uent to the date ofrecorda{ion ofa conveya
ld notice is given to the ASsociation orior tc

onment of part of the Common Expe

ided notice is given to the Association

s right to recover from t'he selling Owner
raser shall be entitlecltq a statement setti

against the selling Owner within ten (

Owner shall pay the Common
ant to the provisions of Section 5.1 of

liability fbr his contribution toward
of any of the Common Elements

assessed against his Unit
by him, in fee of such Unit

conveyance by him, in fee of such
or to conveyance. Prior to or at the

and assessments shall be paid in
jointly and severally liable with the
latter for his proportionate share of
ation, without prejudice to the

amounts paid by the purchaser. Any
forth the amount of the unpaid

0) working; days following a written
therefor to the Board ollDirectors or ing Agent and such purchaser shall
iable for, nor shall the tUnit conveyed be s
, ^ * + ^ : -  ^ , - ^ ^ ^ -  - r i l

bject to a lien for, any unpaid
ts in excess of the amodnt therein set

5.3' collection of Assessrhents. The Board of Directors or the Managing Agent,
quest of the Board of Directors, shall take $rompt action to collect anv
ents or common Expensep due from any olwner which remain unpaid for more

(30) days from the due date for paymen!thereof. Any assessment, or
, thereof, not paid within thirty (30) days after due shall accru e alatecharge in

unt of the prime rate as estabrished by Infernationaltstate Bank, Ratono New
plus 57o of the overdue {ssessment or inltallment forr each month the
ent or installment is unpai{. After an additifnal fifteen (15) day period, in which

any such conveyance, all tien, unpaid cha
discharged. The purchaser of a Unit shall

Owner for all unpaid asseqsments against t
nmon Expenses up to tJre time of such recc

agency

'can make payment arrarlgements with th{ Association, a third party collection
ay be employed to colledt the debts.



n

o
the
Direc
the

Secti n 5.4.  S Board of Directors shall promptly
provi any Owner, contract pu so requesttLng the same in writine
with written statement of all unpaid assessmenlfor Common Expenses due from such

. Such statement shall be hrrnished within n (10) business days after receipt of
s and every Crwner. The Board of

preparation of'such statement to cover
he Condominium Act.

(a) . The of Directors shall be responsible
for the maintenance. r and repl (unless, if in the opinion of not less
than fifty percent (50%) df the Board of D rectors such expense was necessitated

ion of any (Jwner, his family, guest,
by the intentional or negl{gent act or omi
invitees or lessees, in whlch event the cost f repair or deficiency shall be paid by
such Owner) of all of the Common Ele and Common Furnishings, including

rein or in the Declaration whether
the Limited Common ltilements as defined
located inside or outside of the Units. the of whiclh shall be charged to all

, that ljnit Owners shall
Common Elements which the Boarcl

ions has given him permission to

hereof. The Board of Directors mav i
enumerated in subsection 5.5(b)

a reasonatrle rnonthly charge upon
ommon Element parking space is

space; such charges may differ in
or levels of parking spaces.

his Unit and its equipment,
order, condition and repair and in a

I do all rerlecorating, painting and
necessary to maintain the good
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Owners as a Common Exfense, preyided,
perform normal maintenahce on the Limit
of Directors pursuant to t$e Rules and Reg
fiilize, including without limitation the iter

varnishing which ryay atany time t
appearance and oondition of his Un
be responsible for all damage to an

. In addition, each Unit Owner shall
other Unitr; or to the Common
make any of the repairs required by

form hisiresponsibility in such
urb or inte,rfere with the other Unit

y repori to the Board of Directors
need for repairs for which the Board
t Owner is responsible ensuring that
ically shut off the water, prior to

Elements resulti.ng from his failure
this Section. Eagh Unit Owner shalthrs Section. Eagh Unit Owner shall
manner as shall no{ unreasonably di
Owners. Each Unit Owner shall pro
or the Managing Agent any defect o
of Directors is re;sppnsible. Each U
they or a representdtive of theirs ph;
times of non-occuppncy. The Ski R n HOA wiill not cover water damase
caused by a Unit Olvners' lack of liance or negligence.

(2) The Unif Owner of anv it to which a'patio,temace or

appliances and zrpiurtenances in g
clean and sanitary condition, and s

balcony is appurl.enant shall perform the normal maintenance for such



a
Dol
by the of Directors without approval of the
consti

be of first-class qr{ality. The metl
all repairs and replacements shall

rf Five Thousand Dollars ($5,00) during
are considered necessary, the making of.rre uunslqereo necessafy, the making of su
approved by a majority oflthe Owners, and
rh alterations or improvenients and shall as
ron Expense. Any alteratidns or improvem,
($5,000) or less during any period of five (

:-a Common Expense. Nqtwithstanding th
fifty percent (50%) of thg members of tne
rents are exclusively or flrimarily for the t

on as they jointly approve or, if they are ur
ons as may be determined by the Board of

keeping it jin a clean and sanitary
ce and any accumulation of water and

rsed or permitted by his negligence,
ir or replacement shall be made by
Expense., as provided in subsection

by the Iloard of Directors to use a
for storage is responsible for the

and shall use such portion in a safe

!. All repairs and replacements shall
of approv.ing payment vouchers for
determined by the Board of Directors.

the Board of Directors shall prooeed
all Owrers for the cost thereof as

nts estimated to cost Five Thousand
) consecutiive months may be,niade
wners and the cost thereof shall
foregoing, if, in the opinion of not

altr:rations or improvement in
t or alter the exterior appearancq of
ts or any portion of the

(c.) and
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Secti

Whenever in thej t of the Board of Directofs alterations or i rovements estimated to cost inexcess period of five (5) consecutivemont alteratio:ns or improvements shallfirst
with

less th

propon

Section

I
Board of Directors, such alteratibns or

fit of the Owner or Ownersrequestng the same, such requestipg Owners shall assessed therefor in suchp
ble to agree thereon, in such

Un
(a) No Unit Owner Bhall make anv s

to his Unit, nor shall any Unit Owner nai

lprovement. If any appJlic{tion to any gove
ake any such structural addition, alteration
quires execution by the Apsociation, and p

approval of a proposed structural additio
r Unit Owner's Unit within thirty (30) da

, alterations or improvements inl
s after sucJr request, and failure ltoo so within stipulated time shall constitute consent by the alteration or
rmental authority for a permit td
rr improvement in or to anv Uni[
vided consent has been given by



Sect
Con

shall be executed on behalf of the
, without,.however, incurring any
:s or any of them to any contractor.
f such addition, alteration or

for injur,y or damage to property
therefrom.
(b) The relocatioriof boundaries
Li+o.{

tween Units and subdividing of Units

Elements shall be occufied and used as
. Each Unit and the

tion, no Llnit shall be used for other
for which the property was

any Unit or in the Common Elements
the Property or any part thereof

ror wrltten consent of the Board of
hing to be <ione or kept in his unit or
in the cancellation of insurance on the
be in violation of any law, regulatiorr

mitted in the Common Elements.
or unlawful use shall be made of the
's, zoning ordinances and regulations
ion thereof shall be observed. All
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or administrative ruling. \o waste will be
(3) No immoral, improper, offensi

Property or any part theredf, and all valid
^ f  ^ t ' r  ^ ^ - . ^ - - - - _ - -  I  1f all governmental agencfes having jurisdi
rws, orders, rules, regulations or requirem,nts of any Elovernmental agency

rtion of the Property shall be
the Owner or the Board of Directors,
rn or repatlr such portion of theroperty, and, if the latter, then the cost of

xpense.
compliance shall be a Common

(a) No Owner shall obstruct any of
store anything upon any of the Com

Common Elements nor shall any
n ElemerLts without the writtenval of the Board of'Directors. Vehi parking upon the Common

(5) The Common Elements shall be r
rvices and facilities (including recreational
available) for which the shme are reasonab

Board of Dir,ectors as provided in
nstructed in or removed from the

tten consent of the Board of

only for the furnishing of the
amenities and/or restaurant facilities
y suited and which are incident touse and occupancy of the Units. Walk shall be used only for pedestrian



promptly following the execution of anv s lease, flrrward a conformed copythereof to the Board of Dflrectors. The fo ing proviisions of this subsection
5.8(6) shall not apply ro ion of'a tJnit as a result of

Mortgagee's possession.
(7) No trailers, cainpers, recreati

losure, during the period of such

or contract with a lice
it other than on a written form of lease
er, requiring the lessee to comply withthe Condominium Instruinents and Regul tions, and proving that failure to
. The Board of Directors may provicle

Unit Owners. Each Unit Owner shall

comply constitutes a defijultunder the I
a suggested standard forrh lease for use

the Property without pr:iof written approva

(8) The use of rnoforcycles, motor
any motorized off-road vehicle or similar
Motorcycles and motorbikes may be used

and Regulations adopted by the Board of
pets are not kept or maintdined for comm

,ping or maintaining suoh pet within the
istered with the Boarrj of Directors and
culated as required by law.noculated as required by law.

(10) No signs of an;j' character shall
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derelict vehicle or other iehicle on *hi.f, current registration plates are not
displayed shall be kept upon any of the mon Elements.

kes, snowrnobiles, dune buggies, or
icles is prohibited on the propertv.

nly for transportation to and fiom aUnit. Each Vehicle shall ge equipped so asto maximize muffling of engine noise
nit. Such vehicles may be kept on the

les and Regulations of the Board.
ing, and/or: raising of animals,

of nunber, shall be and is
Elemr;nts. The keeping of small,

without the approval of the Board of Di
birds) rLot to exceed one per Unit
is pennitted subject to the Rules

I vehicles rcr boats may be parked on
of the Board of Directors. No iunk or

iniuLm. All pets shall be
I otherwise be registered and

erected, posted or displayecl upon,
prior rzvritten approval of the

bparagraph shall not be applicable to
which conles into possession of any

rectors; provided, however. that such
purposes or for breedins and

r creating a nuisance or unreasonable
frorn the Property upon ten

rectors. Such pets shall not be
accompanied by an adult and unless

ano manntarns any pet upon an5r
indemnified and agreed to hold

Condominium, each Ur,rit Owner and Declarant free and harmless from
ny loss, claim or liability of any kind or whatever arising by reason of



Unit by reason of any remedies provided
moftgage of any deed of lrust or other pr

amended by the Board of Directors.
furnished by the Board of Directors to

grants a right of access to his Unit, as prov
ninium Act and the De<;latation, to the Boa
rther person authorized by the Board of Di
f the foregoing, for the pufpose of enablin
ive power and responsibiliiies, including
ing any condition originating in this Unit,

any condition which violafes any mortgag('e made in advance and that any such entry

5.10. Utility Charges. The cost of utilities"

and shall be paid by the Qnit Owner(s).

5.11. Parking Spaces. Each of the parking r
.o designation as Limited eommon Elemen

es designated as such on the plats and

r in the mortgage, foreclosure of anv
:eding in lieu of foreclosure.

ll be occupied and used in
which may be promulgated and
of the Rules and Regulations shall be
Owner. Amendments to the Rules and

prior to the time when the same shall
re furnisheclto each Owner uoon

deed of cornveyance, each Owner
ded by Secrion 47-7C-7 of the

of Directors or the Managing Agent
or the Managing Agent, or any

the exercisre and discharge of their
hout limitation making inspections,

provided, ]laweve1 that requests for
s at a time ;reasonably convenient to

s located on the property shall be

shall tre used by the Owners for
" basis, provided, however,

(owned or leased by such Owner. a
) on the co.mmon Element parking
of Directors. The cost of
Common Expense, provided,

le charge upon Owners to
is appurtenant pursuant to
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C
threatening another Unit or theElements, performing iilstallations al ions or repiairs to the mechanical orelectri al services to the Commod Elements in his nit or elsewhere in the property or tocorrect

Secti
hereb
Co
of any
group
re
co

entry
the O

Sectio

shall
the Uni

Section
subject

parking
self-se
that no
mem
spaces
mam

whose
Article

. In case of emergency, such right of shall be i.mmediate, whether the

less sepalately metered at each Unit,

Owner present at the time or not.

allocated based upon slnred or individual depending upon the location of

servingthe Condominium shall bd a Common E . If metrsred separately, the cost

appuftenant to certain designatedUnits rsuant to the reservation set forth in Arlicle III of the Dteclaration. All other

Regulations shall be conspicuously posted
become effective and cofies thereof shall I
request.

increased yearly by resolution of



the
Expe

Secti
be pl
furnit

Insurance

(b) Each such policy shall provide that:

(1) The insurer watves any right
the Association, the Board of Directors.

(1) The insurer watves any right to

their respective agents, enfplc
members of their households:

h demand.
(4) Such policy rnay not be cancell

rcellation for nonpayrne{rt of premium) v
itten notice to the BoeLrd of Directors and

fployees, guests in the c'ase of the Owners. the

rease in the total budget for Common

Owner shall place or cause or permit to
imited Common Elements) any

is Article VI, all insurance policies
the Boar:d of Directors. In the event
ly available, the Board of Directors

hand-delivered or sent pre-paid by
the Board of Directors not the

o obtain any coverages required by
ing from such failure if such failure is
from reputable insurance companies,
a demonstrably unreasonable cost.

laim by way of subrogation against,
Managing Agent or the Owners. and

r (unless acting within the scope of his
void the prtlicy or be a condition to

ially modified or suspended due to the
invitees, algents and employees) or of

or substantially modifi ed (including
ut at least thirty (30) days'prior
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(2) No act or omis$ion by any Own,
authority on behalf of the Association) shal

members of their househol

recovery under the policy;
(3) Such policy shdll not be subs

or omission of any Owher (including hi
y member (acting within the scope of his
employee of the Board df Directors or th

uthority for the Association), officer
Managing Agent without a prior

and in writing that the Board of Direct or the Mra.naging Agent cure the
t and neither shall haVe so cured such bct within thirty (30) days after

6.1. Authorit)' to Purclhasje.
(a) Except as otherwise plovided in 6.5 of
relating to the Property s{all be purchased

this Article VI or any loss or damage resulr
due to the unavailabilitv df such coverages
or ifsuch coverages are so available onlv a

he Managing Agent and, in the case



of physical damage insu4ance, to all Mort
as provided in Section g.1.

ent cost of the Property

regir;tered with the Associationr

by reputeLble companies licensed to
ysical damage policies shall be in
gees.
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policy
w1

coven
and

coverr
tog
Associ
may
the B
Article
rep
other it
(such
of the i

( 1) A waiver of anY right. of the insuier to repair, rebuild or replace anyor_destruction, if a decision is madd pursuant t. these Bylaws not to do so
, in such event, that the insurer shail pay on the b"ri, ;;;greed amount
orsement as though a total loss had occulred:

(2) The following endorsements (or fruivalent): 
,,no control;,' (ii)

contingent liability from dperation of buildlnn lu** or cnd".,.,, ri;i\ "i-^-
tingent liability from dperation of build{ng laws or codes;,, (iii) ,,increased
of construction" or "condominium replJcement cosf:,, and r.irr) ,qarooA

Iount" or elimination of do-insurance c
(3) That any "no indurance" claus,

licies from its operation $o that the phy
of Directors shall be deemed primary poverage and any individual owners,

i1':::1i1i9e {ee1ed .Ip.:' cgyerase, u'fa in nJevent ,rruri,rr. insurance
verage obtained and maintained by the Boprd of Directors hereunder provide
: or be brought into co'tribution with insu{ance purchiased by individual
vners or their Mortgagee$ unless otherwis{ required by law.

of fire insurance with exteirded coveragr

6.2. Physical Damage In$urance.
(a) The Board of Directorl,s shall obtain and maintain a hlanlcer ,,c1_ricL,, r^.*

vyrL, \rLrrsr rcrvrue ma:nrJnerycontarned tiferein, and covering interests of theion the Board of Directols and all owners and their JVIortgagees, as their interestrr (subject, however, ro the los pav-e; il 
"^;;"#;:;#;'r{:ltTJof Directors and the 

.lnsurance Trustee cfntained in s..tion, 7 .6 and,7 .7 of thisVI), in an amount equal
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any renewal thereof, ttLe Board of Directo
insurance company or suoh other sourcesrnsurance company or suoh other sources
appraisal from an insuranpe company or s
Directors may determitre, of the current re

ified promptly of any event giving

6.3 Liability Insurance. The Board of tors shall obtain and maintain
ve general liability (ipcluding libel, , false arrest and invasion of

(exclusive of the land, ex{avations, founr
excluded from such cove(age), without d

coverage and errors arrd Smissions cover
: in such limits as the JBoprd of Directors

:es) arising out of, or incident to the owner
s. Such insurance shall be issued on a com
(I) a cross liability endordement under whi
y shall not be prejudiced ,{vith respect to hi
/ ; ; \  I ^ . : - ^J  ^ -  r  _^  -(ii) hired and non-owned ]vehicle coverag(
rect to events sponsored by the Associatio
n with respect to events sponsored by the
endorsement which shall ireclude the inr
of negligent acts of the Adsociation or of

shall review such limits 6nce each year. b
one Million Dollars ($1,0b0,000) cov".ine

sical damage insurance, all reneu/als
and endorsements issued thereunder

shall be delivered by the insurer to
(30) days prior to expiration of the
olicy of pirysical damage insuranoe or
shall obtain an appraisal from an
the Boarcilof Directors shall obtain an
r other sources as the Board of

t cost of the Property
and other items normally

iation and (v) a "severability of
from denying liability to an Owher

ther Unit Owner. The Board of
in no event shall such insurance

uction for depreciation, for the purpose
age insurarLce to be secured pursuant to

e for directors) and property damage
ay from tirne to time determine.

h the rightrs of a named insured under
action against another named
(iii) host liquor liability coverage
(iv) deletion of the normal products
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each member of the Boald of Directors m y from time to time determine.
each member of the Boald of Directors. t Managing Agent, and each Ownerany liability to the public dr to the Ownersand their invitees, agents and

ip andloruse of the Common
ive liability basis and shall

be

damage arising out of ono occurrence. tr
nsurance in excess of the frimary limits

all claims lbr bodily injury or
amrlunts of "umbrella"

also be obtained.

Other Insurance. The Board of Di shall obtaiin and maintain:

dishonest acts on the part of
rciation and all others who handle.
ion, including the Managing Agent.
r an obliger:; (2)be written in an
xpenses of'the Condominium"
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Secti 6.5. Separate Insurancq. Each Owner shal
I for his own Unit andfOr his own benefi

al property and for his fersonal liability
made

agency;
(c) workmen's compensa{ion insurance if

s of law;
(d) if considered necessally, broad form
oe; and
(e) such other insurance as the Board of I
:d from time to time by a Majority of the

y him to his Unit normall$ called "tenants;
;e";pleldded, however, thht no Owner shal

rf Directors, on behalf of all Owners" mav
ned by the Board of Dir:ectors or to .uur.

proof of liability insuremcb with Ski Run
tparate insurance policiies except as provi

a) All physical damage in$urance policies
for the benefit of the Assciciation. the Ow
t, as their interests may appear, and shall 1
e proceeds thereofexceed one Hundred T

eds shall be paid in trust to such lendins
ted by the Board of Directors (which tri

ing reserves; and (3) contain waivers of an
s.who serve without com{ensation from ar

Trustee). Ifsuch proceeds do not exceed
0), then all such proceeds shall be paid to t
to the terms of Article VIi.

b) The Board of Directors shall enter into
e Trustee which shall proilide thatthe Insu
of premiums, the renewal of the policies, t
on account of the procereds of any insuranc

req
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Decla
loss, if
such
be desi
Insura
($100,

I
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acqul or maintain such insuranee coverage so as
Board
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Secti 6.6, Insurance Trustee.

recei policies nor for the failure to collect

defense beLsed upon the exclusion of
definitiorL of "employee,' or similar

si-governrnental agency including
Association or the Federal Home Loan

with the then applicable regulations

to the extent necessary to meet the

hinery arxl pressure vessel explosion

rectors ma5r dsl.rmine or as may be
nit Owners.

have the right, at his own expense,
and to obteLin insurance coverage upon

well as upon any improvements
mprovements and betterments
be entitled to exercise his rieht to

decrease the amount which the
lize under any insurance policy
insuranc,e coverage maintained by

n with insurance coverage obtained
of subrogation. Unit Owners shall
A as co-irnsurer. No Owners shall
in this Section 6.5.

rchased by the Board of Directors
rs, their Mortgagees and the

ide that, with respect to any single
Dollars ($100,000), then all

nstitution with trust powers as may
is herein refered to as the
Hundred Thousand Dollars

Board o1 Directors to be applied

Insurance Trust Agreement with the
Truste,e shall not be liable for

correctnerss of any amounts
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forego each Owner shall have the right to

7.2. Procedure for Recondtruction and Re

any
a) Cost Estimates. Immediately after a fire
ding, the Board of Directors shall obtain re
epairing and restoring the property and Co

surance proceeds. The sole duty ofthe Insr
:ds as are paid to it and to hold the same in

Bylaws, for the benefit of the insureds

ion7.4 of this Article, irr the event of dama
as a result of dire or otlier casualty. the

) Assessments. If the probeeds of insuri
costs of reconstruction apd repair or if
funds for the payment of the costs thereo
to complete such reconstruction and reoa

rce Trustee shall be to receive subh
st for the purposes elsewhere stated

their benefi ciaries thereunder.

insurance policies purchased by fhe
upon uhe payment of claims.

uired. Except as otherwise provided
to or destruction of all or any of the
rd of Directors, under the directibn

the pr:ompt repair and restoration
any damaged Units, and the floor

r other causality causing damage to
iable and detailed estimates of the

are insufficient, the amount
may be obtained from the
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mon Fwnishings (including any
Units, the floor coveringS, kitchen or om fixtures and appliances initially

but not including any other
install by Declarant, and the repfacements thereo

conditi
furnishings, fixtures or equipment install
as good as that existing before such casu ty. Such costs may also include

by the Unit Owner in the Unit) to a

profess fees and premiums for such bonds as t Board of Directors determines tor be

l'epar

are not sufficient to defray such
n completion of reconstruction and

a n d a s
reserve for replacernLenf funds andlor
.l assessment therefor shall be levied.

be deemr:d a Common Expense
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(c.) Plans and Specifications, Any such r
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F
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Board of Directors from collectionl of
sualty, shalll constitute a construction
rsts of reconstruction and repair in the

(1) If the estimated cost of reconstruction r
Fifty Thousand Dollars l,ttSO,OOO1, then 1
in payment of such costs upon order of the

repair isr less than One Hwndre(,
construction fund shall be disbursed

Board of Directors.

repair is One Hundred, Fifty
the construction fund shall be

(2) If the estimated costs 6f reconstruction
Thousand Dollars ($l:i0,1000) or more, tht

practice in New Mexico ahd employed by
work, payment to be madd from time to ti
shall be required to furrisl,red a certificate

disbursed in payment of sjich costs upon val of an architect qualified to
Insuranc,e Trustee to supervise such

as the work progresses. The archltect

services and materials futiished by various
ving a brief description of the

men, the architect and othgr persons who
contactors, subcontracts, material
ve rendere<J services or furnished
l - ^ + i - ^  + l ^ + .  / T \  L 1 -

iii) the cost as estimaterJ by such architect

C (ii) therer is no other outstanding
services and materials described; ancl
r  f l r a  

" ' ^ - 1 ,  
- ^ ^  ^ : - ^ : , ^  -  )  1  r

uent to the date of such certificate
the work remaining to be done
not excer:d the amount of thenstruction fund remainirlg after payment f the sum so requested.

t monies disbursed in payment of the
insurancr: proceeds and, if there is

yment of all the costs of the
is established, such balance shall be
to their Pe:rcentage Interests and

each Unit.
iority of interests atlaw or in equity

both Cornmon Elements and
first to the cost of repairing those
ose and service the Units. then to

) Common Elements. Whpn the damage is
nits, the insurance procee{s shall be appli
rrtions of the Common Elgments which er

materials in connection wi[h the work and
them in payment are justly' due and owine

ting that: (I) the sums requested $y
I that such sums do not exceed thtzalue of their services and materials furni

ndebtedness known to suoh architect for

b) Surplus. It shall be prespmed that the fi
ost of reconstruction and 4epair shall be fi

I be distributed in accordance with the



the cost of repairing tLre other Common
repairing the Units.

(d) Certificates. The Insupance Trustee sh
executed by the President or Vice presi

(1) Wherher the dSmaged properry
repaired;

mon Elements and if the Board of Di
such event any insurance proceeds receiv
ted among all Owners in proportion to thr
inium shall be terminated pursuant to
net assets of the Condomlnium together u
rf any, shall be divide<j bp the Board of D

y be, among all Owners i1i proportion to tl
rut of the share of each Otner, to the exte

8.1. Notice to Board of Dilectors. A Unit
Le Board of Directors of'thb name and adc
the Note and Mortgage with the Board of

holding and disbursing of any
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on account ofsucl
respective Percenl
on47-78-18 of the Condominium
th the net proceeds ofinsurance
rectors or tihe Insurance Trustee. as the
ir respective interests, after first
sufficient therefor, the amount of 

3n,yliens.

Section .2. Notice of Default
glvmg
or any
such U
possibl
Article
Associ
grven to

otice to any Owner of a default in payins
ther default shall simultanJously ;;;;
it. Each Mortgagee shall aiso be promptly
claim under any insurance purchased und
/II and of any taking in coirdemnation or I

. The Board of Directors whdn
assessmenl for Common Expenses
of such notice to the Mortgagee ff

tified of arry casualty giving rise to avr @rrJ vclrLr4rLy Brvurg rlse Io a
Article VI, of all actions taken rrnd.,
eminent domain and actions of thd
r Section only, when notice is to be
also give such notice to such publiior pnv

:so glve such notice to such public
ing in pur:chasing or guaranteeingf
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Secti 8.3. Notice and Approval of Amendment

the Board of Directors has notice"
.ge Assoc,iation, the Federal Home
ration, the Federal Home
Association and any other publib or

purchasinLg or guaranteeing
irectors has notice of such

rf Declaration and Bylaws. The Board
rty (30) da;rs before the date on which
s of these Elylaws, materially ameqd
Unit Owners to which at least sixty_

ciation are allocated is required to
inium Instruments in addition the

ortgagees is also required for
or changes to any provision which

are material:

Unit for purposes of levying
re changes the obligations of any
rens;

of the Common Elements

Limited Common Elements, or rigfrts

subdivision of any Unit or the

ts or oflCommon Elements intb

ages of Units in the Condominium of whi
ing if applicable, the Federal National Mcng lr appilcable, the Federal National Mo
4ortgage Corporation, the Veterans Admi
istration, the Government National Mortp
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Units;

(a) Voting;

d) Responsibility for nrLaiirtenance and

(e) Reallocation of interest in the general
use;

f) Boundaries of any unit andlor partition
Elements;

) Convertibility of Unrits into Common El

I) Insurance or Fidelity Bonds;

r the additir)n, annexation or



(k) Imposition of any r:ight of first refusal
.ate Owner to sell, transfdrs, or otherwise

O Leasing of Units;

(l) A decision by the,A.ss(

f similar restriction on the risht
nvey his or her Unit estate;

" self-maLnagement " when

n of the: Property to the
inium Lnstruments of the

Units and Common Elements.

on Elements of the project; or

benefi t o:[ mortgage holders,

or their representatives shall
All such Mlortgagees shall

inium, and to
budgetary information.

(U A cleclslon by the,{ssbciation to establ
ional management had been required prev

(o) Partitions or subdividqs any Unit or C

(p) Any provisions which are for the ex

Notwithstanding the forreloing, the appro
Lmend any mateial provisions of the Con

and speak at meetingr; of the Associati
examine the books and rgcords of the (
ission of annual financial reports and o

ofa
Unit

eligibl

entitled to
have the right
require the su

y by any Mortgagee;

(m) Restoration or repair of the project (a ahazard damase or
condemnation) in a mannbr other than ified in the Condominium

q '

mortgage holders or eligille insurers or s ntors of first mortgages on unit

add or
of all the mortgagees is required

minium Instruments of the
projecwhich establish, govern oi, regulate the set fortlh in this Section 8.3(b), (0 (l), (n) and (o).

An addition or amdndment to such ents sihall not be considered
material if it is for the pur$ose of correcti technical errors, or for clarification

e that an eligible mortgage holder
only. The constituent docdments may prov
who receives a written reqpest to approve itions or iamendments who does riot

iver or post to the requgstingparty a ive response within thirty (30) daj,s
be deemed to have approved such req

Sectio 8.4. Other rights of Mo.rtgbeees. All Mo

(n) By act or omission wiihdraw the subm
ninium Act except as proliided by the Con

minium Act in case of substantial loss to
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n 9.1. Bsligf. Each Owner shall be sov
rndominium Instruments and the Cond
ed from time to time. In ztddition to the
um Act, a default by an Owner shall entitl

or through the Managing Agent, to

(a) Additional Liability. Each Owner shal
Iance, repair or replacemdnt rendered nect
t, neglect or carelessness of any member

followine relief:

be liable ftrr the expense of all
sary by hisi act, neglect or carelesshess
f his family or his employees, ug.irt,
re is not covered by the proceeds of
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rsees, but only to the exte$t that such exper
rce carried by the Board of Directors. Such
y insurance rates occasiorled by use, misus

is rs nor covereo by the proceeds of
iability sheLll include any increase 1r,
occupancy or abandonment ofanv

Own
such

(b) Costs and Attorneys' $ees. In any p
the prevailing party shall be entitled to

le attorneys'fees aS may be determi

(c) No Waiver of Rights. The failure of

, covenant or condition in the future. All
iociation, the Board of Directors or anv (

t or condition of the Condominium Instru

unpaid shall bear interest dt the rate of e
until paid.

:ding arising out of any all fault by an
ver the costs ofsuch proceeding and
:d by the court.

Association, the Board of Directorb or
mt or condition which may be grarited
ium Act shall not constitute a wairjer
lrs or the Owner to enforce such ri$ht,
ights, remedies and privileges grantecl

to be cumulative and the exercise of anv r
itute an election of remedies, nor shall iip
ercising such other privileges as may be g
tinium Instruments or the Condominium r

pursuant to any term, provisign,
or the Condominium Act shall be

or more thereof shall not be deerierJ
lude the prarty exercising the samf

nted to such party by the
or at law or in equity.

wner in paying any sum assessed
of thirty (30) days, the principai
percent (18%) per annum froni

. The violation of any of the
of any Bylaw contained herein

he Condorninium Act shall give tfe
rights set lbrth in these Bylaws: (1)
ion or breach exists and summarilj,
Owner, a.rLy structure, thing or

d) Interest. In the event ofa default bv anv
ris Unit which continues fbr a period in 

"",

ons adopted by the Board [f Directors, the
each of any provision of the Declaration or
Directors the right, in addition to anv othe
re Unit in which, or as to [nl.n. such viol
rd remove, at the expensd of the defaulti
that may exist thereon cQntrary to the inrconditi t and meaning of the guilty in any
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(f) Leeal Proceedingq. Fail he terms of the Declaration,
)ylaws and the Rules and R for relief, including wi]hout
ion, an action to recover an.
,sure orthe rien rorr*- 3il;iilii.r#T?,n
lttiYt:t.1nl 

com.binatio4 r affordedly. ,;;r;;f 
^l

(a) The total annual assessment of each t
assessment made pursuant to these Bvla,
the Condominium Unit ofjsuch Owner r
ninium Act, which assessrpent shall be d
day of each fiscal year of the Condomin
day of the next month which begins mor

:r of trespass; or (2) to enjoin, abate or r.-{ay by appr'priate legal proceedings,
at law or in equity the confinuance of any s[ch U.each. 

-

further document, to conform the establishlnent and priority of such lien.

) In any case where an assessment againsJan owner is payable in installments,
fault by such Unit owner in the timely Ralment of *r,yiwo (2) consecutive
rts, the maturity of the relnaining total of the unnaid installmentq nf crrnr.

ents may be accelerated, af the option ol
of the annual assessment r{ray be declarr
l to such effect upon the dgfaulting Owr
s or the Managing Agenr.
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appoi tment of a receiver, if andvailable under t

r to the contrary, the lien of any assessme
Unit (and any penalties, irnterest on assess

nate to, and shall in no way affect the rieh
L good faith for value receipved; provided, !

by an institutional lender; and provi
rly to assessments which have become oue
Unit pursuant to a decree of foreclosure. or

or transfer shall not relidve the
y assessment thereafter bepoming due, nor
ent, which lien shall have the same effect i

f of the Association. During the
to pay a reasonable rental for the Unit
)T

unpaid contributions may be
securing the same, and aforeclosure

any suit to recover a monev

. In addition to the proceedings at law
ted by the Declaration, these Byla.lvs
ry be required by the Board of

ul perfrrrmance and payment of the

, Notwithstanding any other
levied pursuant to these Bylaws
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10.1. Amendments. These ieclor amended except byLgreement of owners to wr p*rcent (67%)ortni voifs

:H1f;;: 
are allocated pre ,on or by proxy or by othe{

l0'2. Approval of Mortepg Lprovisions concernins
ights, priorities, remedies i s. S".h;r.;"j;i;;;;;?.r,
Lre to be construed as cove such M'rely in making loans secu di'gly 

"ffigiT:ffiwhicJt
they
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such
prior

8,5 hereol no amendmd,nt or modificat
hts, priorities, remedies br interests of a
itten consent of such.Mortgagees.

11.i. Notices. All noticep, demands. bills
:se Bylaws shall be in writing and shall t
personally or if sent by registered or ce

e prepaid (or otherwise as lhe Condominiur
, at the address which the tjnit Owner shall'y or, if no such address i$ design ated., at
or (b) if to the Unit Owners'Association,

ing Agent or at such other address as shall

I1.2. Captions. The capti$ns hereof are i
rererence, and in no way {efine, limit or d
I any provision thereof.

I 1.3. Gender. The use of tlre masculine ge
le the feminine and neuter genders ana tiie

designal,ed by notice in writing t9 the
ned by more than one person, eadh

Board ollDirectors or to the

g to the Ser;retary shall be entitled [o

:d only aLs a matter of convenienbe
ibe the scope of these Bylaws or the

have caLused these Bylaws to be
Association.
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SKI RLTN CO ILIM SOCIATION,INC.

lz -, :
Edward
Ski Run

Dated:

7-Z '4r4/<
lanis, President"
ssociation

-  /  S -  2 o / /

statements or other communicatiorls
: deemed to have been duly given ih
ified mail,, return receipt requested]
LAct may trrermit), (a) if to a Unit

lsignate irr writing and file with the
address of the Unit of such Unit
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The foregoing
Board of  Di

(Seal )

this 13 day ofDC* 2o!4, by the


