
 

 

   STEP-BY-STEP  

          HOME BUYER’S GUIDE 
 

You are not alone if you thought, “I want to buy a house, but where do I 

start?” Buying a house is typically the largest transaction people make, which 

usually means one of the most stressful. The below is designed to reduce that 

stress by giving you a guide to set expectations, which helps eliminates surprises.  

 

Having said that, below is an overview of the Home Buying Process. 

Overview: 
1. Conversation: Phone or in Person 

2. Educate 

3. Shop 

4. Offer 

5. Negotiate 

6. Execute the Contract 

7. Inspection Period 

8. Appraisal 

9. Title Work 

10. To Do List Prior to Closing 

11. Final Walk-Through 

12. Go to the Closing Table 

 



1. Conversation: Phone or in Person 
a. Let’s discuss your timeline and what you’re looking for. 
 

2. Educate 
a. Get pre-approved for mortgage to see what you can afford and determine how 

much you want to afford as monthly payments. 

b. Learn expectations for entire buying process…. (doing that now) 
 

3. Shop 
a. Develop search parameters on desired property.  
b. Receive daily e-mails of properties to determine what you want/like.  
c. Get in the car and go see the property. 

 

4. Offer 
a. Make an offer on the official FR-BAR real estate contract based on the market value, 

interest level, and list price. 

5. Negotiate 
a. If there are multiple offers or a lower offer, we may need to adjust the offer 

accordingly 

6.  Execute the Contract 
a. Contract Signed by All Parties (Buyer(s) and Seller(s)) 

1. Apply for Financing within 5 days of executing the contract 

2. Wire Earnest Money Deposit (EMD) within 3 days of executing the 

contract 

a. EMD - $1,000 - $5,000 or more depending on variables (cash 

vs. financing and/or how aggressive do you want to be, 

etc...) 

b. Goes towards closing cost and/or purchase price. Buyer 

must wire money to the title company designated. EMD is 

determined by Buyer when writing the contract and is 

100% refundable during the inspection period. 

7. Inspection Period 
a. 15-calendar days from executed date is standard on contract, BUT today’s 

industry standard is 7 - 10 calendar days.  

 

 



1. Home inspection – Estimated Cost: $350-$600 Depending on 

size of property. 

2. 4 Point Inspection: Roof, HVAC, Electrical, Plumbing – 

Estimated Cost: $75-$100 

3. Wind Mitigation – Estimated Cost: $75-$100 

4. Any other that Buyer wants completed. 

5. Use this time to take any measurements for furniture, window 

treatments, appliances, etc… 

b. Make a decision based on Inspection Results 

1. Proceed 

2. Request Repairs or Credit to complete repairs 

3. Cancel – Will receive EMD back if cancelled prior to Inspection 

period end date. 

c. Begin getting Homeowner’s Insurance Quotes 

1. Once the inspection has been completed and we are moving 

forward with the transaction, begin getting Homeowner’s 

Insurance quotes. The insurance company will be requesting a 

copy of the 4-Point Inspection and Wind Mitigation results. 

8.  Appraisal 
a. Ordered by the Lender if getting a Mortgage  

1.  Estimated Cost: $400-$600 and pre-paid prior to closing 

b. Determines the value of the property for the Bank/Lender 

1. Appraisal Gap: Occurs when the appraiser says the property is worth 

less than what you offered to pay. Options for when this happens: 

a. Seller reduces purchase price to the appraised value 

b. Buyer pays the difference in cash between the appraised 

value and purchase price 

c. Renegotiate with seller on splitting the difference (Seller 

reduces price and Buyer brings extra cash) 

d. Request a review of the appraisal if you find inaccuracies 

e. Last resort, cancel the contract 

9.  Title Work 
a. The role of a title company is to verify that the title to the real estate is 

legitimately given to the home buyer. Essentially, they make sure that a seller 

has the rights to sell the property to a buyer. 



b. The Title Company will ask you for the following information: 

1. Contact Information 

2. Copy of ID 

3. Current Mortgage Servicer information if applicable 
 

10. To Do List Prior to Closing 
a.  Turn on Utilities 

1. Electric, Water, Sewage, Trash, Cable, Internet 

b. Update address for shipping services 

1. Amazon, Chewy, eBay, Target, etc… 

c. Forward current mail to new address 
   
11. Final Walk-Through 

a. Buyer and Agent walk the property 1 day prior to or day of closing to ensure the 

property is in the same condition and/or to ensure any repairs were completed if we 

had a repair addendum after the inspection period. 
b. Wire remaining Funds (down payment and closing costs) to the Title company. 

 

12. Go to the Closing Table 
a. Bring ID 

b. Be ready to sign the closing documents 

c. CONGRATUALTIONS!! YOU JUST BOUGHT A HOME!! 

If you have any questions or would like to discuss this 

in further detail, please let me know!  

 

Chris Curran 

Real Estate Advisor, SRS 

727-560-0638  

Chris@TheChrisCurran.com 

TheChrisCurran.com 
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